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| Honorable Mayor Aaron-T. Shepley
- Members of the City Council o
- Citizens of the Crty of Crystal Lake, Illmoxs

. State law. requires-that all general-purpose local govemments publish Wlthm six months of the :
close of each fiscal year a completé set of financial statements presented in conformity with

- generally accepted accounting principles (GAAP) and audited in accordance with generally =~
accepted auditing standards by a firm of licensed certified public accountants. Pursuant to that -

‘fequirement, we hereby issue the cornprehensrve annual ﬁnancml report of the C1ty of Crystal
Lake for the ﬁscal year ended Apnl 30, 2008. :

This report con51sts of management 5 representatlons concerning the finances of the City of
o Crystal Lake. Consequently, management assumes full responsibility for the completeness and
reliability of all of the information presented in this report. To provide a reasonable basis to
- make these representations, management of the City of Crystal Lake has. established a
- comprehensive internal control framework that is designed both to protect the government’s
assets from loss, theft, or misuse and to ‘compile sufficient reliable information for the
o -preparation of the City of Crystal Lake’s financial statements in ¢onformity with GAAP.
 Because the cost of intemal controls should not outweigh their benefits, the City.of Crys_tal :
Lake’s comprehensive framework of intemal controls has been designed to provide reasonable
rather than ‘absolute assurance that the financial statements will be free from material
‘misstatement. As management, we assert that, to the best of our knowledge and behef this.
ﬁnancxa] report 1s complete and rehable in a11 matenal respects : '

The City of Crystal Lake’s ﬁnancml statements have been audlted by Selden Fox Itd, a ﬁnn of
licensed certrﬁed public accountants. The goal of the. independent audit was to provide
reasonable assurance that the financial statements of the City of Crystal Lake for the fiscal year
ended Aprll 30, 2008; are free of material misstatement. The. independent audlt involved
_exarmmng, ‘on a test basis, evidence supporting the amounts and disclosures in the financial -
. statements, assessing the accounting principles . used and. significant - estimates made - by
‘management, and evaluating the overall financial statement presentation: The independent
. auditor concluded, based upon the audit, that there was a reasonable basis for rendering an
unqualified opinion that the City of Crystal Lake’s financial statements for the fiscal year ended
_ _Aprll 30, 2008, are fairly presented in conformity with GAAP. The independent auditor’s report _
s presented as the ﬁrst component of the financial section of this report

_ The C1ty of Crystal Lake is not requlred to undergo an annual smgle audit in conforrmty with the _
prowsrons of the smgle Audit Arnendments of 1996 and the U.S. Ofﬁce of Management and




E Budget C1rcular A—133 AlldltS of State and Local Govemments ‘Therefore, such mfonnatlon 18

~ not mcluded within this repoxt

o The City of Crystal Lake’s ﬁnancral presentatlon reflects. GASB Statement No. 34 Baszc .
. Financial Statements —and Management s Discussion and Analysis (MD&A) for state and
- local governments The cornprehenswe annual report’ presents the MD&A, basic financial
statements and required supplemental information. The MD&A provides an analytlcal overview
- of the City’s financial activity. Included in the basic ﬁnan(;lal statements are the government- - -
'wide financial statements, fund financial statements and notes to the financial statements. The . -

' ‘requlred supplementary information presents the budgetary comparison schedules and other-

schedules. This letter of transmittal is des1gned to complement MD&A. and should be read in
. conjunction with it.. The City of Crystal Lake’s MD&A can be found immediately following the

report of the mdepend..,nt auditors. The City of Crystal Lake has met the requlrements of -
. Statement of Audltlng Standards 112 as 1t relates to mtemal ﬁnancml reportmg

PROFILE or THE CITY OF CRYSTAL LAKE

- .The Clty of Crystal Lake 1nc01porated in 1914, is. located in the southeastem por:t1on of
- McHenry County, which is the furthest northwestern county in the Chicago metropolitan region. -
. McHenry County was recognized as the fastest growing county in the state of Ilinois in the 1990

census. This particular development trend is most prevalent in, the southeastern portion of -
-VMcHenry County, which includes the Crystal Lake area. The 2000 Census further substantiated.

. this experience. The City of Crystal Lake currently occupies a land-area of 18 3/4. square miles '.

“and serves a certified population of 39,788. The City of Crystal Lake is empowered by State = |

- Statute to extend its corporate limits by almexatron Whlch occurs penodlcally when deemed .
. appropnate by the C1ty Cou:ncll " : '

The City of Crystal Lake has operated under the Councﬂ -Manager- form of government since-
1957. Policy-making and legislative authority are vested i in a governing council consisting of the
* Mayor and six other members. The City-: Counc1l 18 respon31ble among other things, for passing
- ordmances adoptmg the budget appomtmg comunittees, and hiring of the City Manager.* The
- City Manager is responsrble for carrymg out the policies and ordinances of the City Council, for
“overseeing the: day-to-day operations of the government, and for appomtmg the heads of the -
. various departmenits, including the City Attorney. The City Council is elected at-large on a non-
partlsan basrs Counc1l members serve four-year staggered terms

':.Tlns report encompasses all funds of the Clty of Crystal Lake -The 'City of Cr'ystal‘Lake
provides a full range of services, including police and fire protectlon construction  and

" _maintenance of lughways streets, and infrastructure; maintenance. of the public storm drainage - -

“'system; water, - samtary sewer service and wastewater treatment; and growth management,

 plamning and development control. through - the activities' of the Engineering and- Building .
. Department, and. the Planning and Economic Development Department. - In ‘addition to these:

general governmental activities, the City has certain information relative to the public library. (a
- discretely presented component unit) and police and fire ‘pension systems .(blended component '
- units). - Therefore, these activities- have been included in the City of Crystal Lake’s financial
- reporting entity. However, as separate governmental entities, the Crystal Lake Elementary and -

: ngh School Districts, the Crystal Lake Park Dlstnct and the Crystal Lake C1v1e Center




Authority have not met the estabhshed cntena for mclusmn in the reportlng entlty and
accordmgly, are excluded from this report : :

 The annual budget serves as the foundatlon for the City of Crystal Lake’s ﬁnancml planning and
- control. - All agencies of the City of Crystal Lake are required to submit requests for

o appropriation to the City Manager. The City Manager and Director of Finance use these Tequests

as the starting point for developing a proposed budget. The City Manager then presents this
- proposed budget to the Council for review. - The Council is required to hold public hearings on
- the proposed'budget and to adopt a final budget by no later than April 30th, the close of the City
~of Crystal Lake’s fiscal year. The appropriated budget is prepared by fund and department.

Budget-to-actual comparisons are provrded in this report for each individual governmental fund - .
. for Whlch an- approprlated annual budget has been adopted : '

FACTORS AF FECTING FINAN CIAL CONDITION

The 1nformat10n presented in the financial statements is perhaps best understood when it is

considered fromthe broader perspective of the spec1fic env1ronment within which the City of . -~

Crystal Lake operates

. LOCAL ECONOMY

‘The City of Crystal Lake currently €enjoys a favorable economic environment and local mdlcators '

. point to continued stability. The region has a varied manufacturing and industrial base that adds

to the relative stability of the unemployment rate. The largest single source of revenue is sales
tax, which has remained stable o :

- Development management represents a 51gmﬁcant challenge “and pnonty for the Crty
Utilization of impact fees and sophisticated policies requiring development to fund its own

o 1nfrastructure cost 1llustrates the fact that the City has maintained growth management initiatives.

The City’s impact fees and growth-funded infrastructure requlrements have ensured that the |
- City’s taxpayers are not burdened by development o : ~ -

The non-resrdentral sector of economic act1v1ty has continued to be burlt out, but not at the same
' pace as prior years. The City’s property valuation growth has remained constant over the past

“year through the addition of new non-residential development and the continued increase in the
* value of existing non-residential properties in the City." This is evidence of the City’s continued
_ strong €conomic act1v1ty level and further underscores the City’ s strong non—re51dent1a1 tax base '

Desplte substantlal competltlon that has occurred from commer01al growth in many of the areas

‘surrounding Crystal Lake, the difficult retail’ environment for. certain players in the very:

competitive Chicago arena, and state retail sales showing a decline from prior years, the City’s

retail sector has remained stable over the past year. ‘The City has continued to maintain strength

" as aTetail base: for serving the regular commercial needs for the immediate Clty populatron and
- has contmued as-a’ reglonal pomt for comrnerc1al activities.




Route 14. serves as a retall corridor for the Crty of Crystal Lake hrghllghted by Crystal Pomt

- . Shopping Center, Crystal Court Shoppmg Center and: The Commons Shopplng Center.” The

Bohl Farm- Marketplace cons1st1ng of nearly 400,000 sq. ft. of retail space; anchors Kohl’s

- department store, Linens-n-Things, a Target store, and a Dominick’s Fresh Foods store,

= 1nclud1ng other natronal tenants such as Pler One Barnes and Noble; and Ch111 s restaurant

 The Archway East Center development includes a Portlllo s restaurant TGI Friday’s restaurant, -
Comer Bakery, Sports Authority, Mario Tricoci, a recently- expanded Ménards and three -
~ additional small independent retailers. Chipotle Mexican ‘Grill, Noodles & Company, Culver’s,
Fast Eddie’s Car Wash, the Village Squite Restaurant; and the Showplace Theaters are all -
located near this center. Construction of .an 84-unit’ Stay’ondge Suites hotel is. currently
‘underway for a prOJected opening in 2009 A four—story, one hundred thirteen-unit Falrneld Inn '

- owill be under constructxon dunng 2009

The downtown sector of the City, whrch has contmued to- show substantlal strength exhibits 2 .-
very low vacancy rate and continues to be a viable commercial destination. A Starbuck’s and an
" independent ice cream shop -are located in the Downtown area, as well as a number of unique

~ fine dining estabhshments including Benedict’s La Strata, Williams Street Public House, and
Cucina Bella Due. .Downtown Crystal Lake is also home to Finn McCool’s restaurant, ‘The:’
downtown dlstnct is home to. the Raue Center for the ‘Arts, which is. an 800-seat theatre that is
. one of the finest examples of restored art and decor in the nation. The Raue Center provides a
B mnque draw for the downtown area as the largest perfornnng arts theater in McHenry County

Porter s Oyster Bar has reopened under new management and expanded with the addltlon of the. -
Yellowtails Sports Bar & Grill. In addition, Fox River Grove caterer Three Chefs Catenng has.
: recently announced that it will be expandrng through their locatron of a new catenng facility on
Route 14 :

Anderson Motors a rna_]or auto retaller of BMW, Volkswagen and Mazda vehrcles Iocated on'
- .. North Route 31, has expanded their service facilittes and indoor dlsplay areas. In addition, Pauly
. ‘Toyota has relocated their auto. dealerslnp to the Lutter Center at the intersection of Route 31 and

' Rakow Road, near the new Super Wal-Mart Crystal Lake is. also home to Vlkmg Dodge
Bnlhance Honda and Extrerne Ford : :

'US Grramte has purchased an ex1st1ng 100 000 square foot manufactunng facrlrty to consohdate .
- four divisions of granite and marble stone purchasing, cutting and finishing. US Granite Sales, -
Marble Tech, Natural Stonework, and US Granite Machinery will be occupying the fac1hty by'
‘the end of 2008 brmgmg 80 _]ObS and $10 nnlhon in annual sales'to Crystal Lake. :

| Other new addltlons to Crystal Lake durlng the current fiscal year include Kids R KldS Daycare"
facility, CVS Pharmacy, 2"" Wmd Al & Joe’s Deh and Infinity Day Spa

| The C1ty of Crystal Lake is fortunate to have two Metra tram statrons Wlthln our corporate limits.
- The second station; 2,000 square foot Pingree Road Metra Station, was completed in the winter
of 2005 at a cost of $2.1 million. Metra funded the construction of the Pingree Road Station as

o well as recent renovations to the Downtown Train Station, whrch were completed the summer of -

- 2006. Metra plans to expand pa_rkmg at the Pingree Station at some point in the near future. |

-iv-



" Once again, the City has continued to have a very low property tax rate for mun1c1pa1 services

" compared to other municipalities in southeastern McHenry County. The contmued development

- of- the City’s non-residential tax base and the stable retail sector of the community have
facilitated- this position. The City’s Tetail base helps defray the cost of most General Fund

supported services, such as. polrce protectron street mamtenance brush and leaf plckup, and-
other services.

LONG TERM FINAN CIAL PLANNING

A number of potent1a1 ﬁJture pI‘O_]CCtS ‘may 51gmﬁcantly impact the Crty s future ﬁnancral
planning. - These projects include the extension of: sewer and water to the Clty s far northwest
border. This utility extension is funded through Special Service Area Number 45, as part of the
Bryn Mawr residential development. These improvements are pl’O_]CCth to stnnulate addrtlonal.
. development on the City’s northern and northwest boundarles

Another ﬁlture project that 1s currently under constructlon 1s a Waste Transfer Statlon Host.
o beneﬁt fees assocrated W1th the Waste Transfer Statlon Wlll provide mcreased revenue for the

Clty

n The C1ty currently has four active Tax Increment Fmancmg Dlstrrcts (T]F) The TIF D1str1ct for
Downtown Crystal Lake, which expires in 2008, has drnven redevelopment of that area.
Roadway improvements and streetscape elements were funded with TIF funds. The original .
1985 equalized assessed valuation (EAV) for the Downtown TIF was $3,640,512. Upon -
"completlon of redevelopment it is estrmated that the EAV will be 1n excess of $100 m11110n in

2008,

‘ -The other three TIF Dlstrlcts mclude the Vlrgrma Street Comdor Crystal Lake Avenue and
Main Street, and Vulcan La_kes_ ‘The 2003 EAV for the Virginia Street Corndor_ TIF is
$10,829,922. It is estimated that the EAV will be in excess of $26 million in 2003 dollars upon
" completion of redevelopment. The Virginia Street Corridor TIF as approved will fund the
'mstallatlon of streetscape elements, such as pavers, srdewalks and -decorative pedestrian
: hghtmg, as well as utility pole relocatlon and facade 1mprovements S '

" The 2004 EAV for the Crystal Lake Avenue and Mam Street T]F 18 $3 284 612 It is estimated

. that the EAV will be in excess of $108 million in- 2004 dollars upon completron of
i redevelopment The Crystal Lake Avenue and Main Street TIF District is contiguous to the
original Downtown TIF. The revitalization plan includes a continuation of streetscape elements
. found throughout the Downtown area, as well as relocation of the Main Street railroad spur,

* parking, environmental remediation and. potential major redevelopment of key under-utilized
.parcels ‘at the Crystal Lake Avenue and Main Street intersection. The north leg of the: . -
1ntersectron of Main Street and Crystal Lal(e Avenue 18 antrcrpated to be completed by fall of L
2008. _ _ _ . _ _

‘The 2005 EAV for the Vulcan Lakes TIF is. $4 506,145. Tt 1§ estimated that the EAV will be in
excess of $96 mllhon in 2005 .dollars upon completion of redevelopment ‘The revitalization of
the Vulcan Lakes project area envisions the creation of a vibrant activity center with recreational,
- residential and commercial activities complementing the lakes. It .anticipates commercial




* activities along U. S Route 14, such as restaurants and entertamment venues. A’ mix of
commercial uses is planned for South Main_Street; and the interior quarry area will include a -

* marina, fishing piers, beaches, trails and nature areas. In addition to the recreational uses, a mix o
of re31dentlal uses would prOV1de an opportumty to create re51dences wrth umque amemtres

- F mally, the City’s pro-active economic development program will continue to recruit add1t10nal '
new businesses. A new 210,000 square foot Wal-Mart Supercenter opened in October 2007 and
the former site anticipates the opening of a new J.C. Penny Department Store very soon. Thete .
is also the potential for additional retail establishments as well as the relocation of two additional

automobile dealerships to the Route 31 comdor Pauly Toyota relocated a new $40 mllion _'
facility in October 2007. The adoptlon of the new TIF Districts will result in redevelopment and -

~rehabilitation. of ex1st1ng properues and will add to the mterest of pnvate development in these '

‘ comdors

-CAS'H MANAGEMEN’I‘- l’OLICIES AND PRACTICES

Cash temporanly idle dunng the year was 1nvested in the Ilhnors State Treasurer s pool (Illmors a
' Funds), Money Market Funds, U.S. Treasuries, U.S. Agencies and Certificates of Deposit. The - '
funds invested in the Illinois Funds and Money Market Funds are immediately avallable State

law also allows the pension. trust funds to invest up to 45% of the fund’s assets in ‘equities. - -
, nystal Lake’s Police and Fire Pension Funds invest in separate insurance accounts and muitual
funds The City’s mvestment policy details the cash management objectives and guidelines for
_ 'mvestlng City cash. The City’ s investment policy is to-minimize credit and market risks while
~ maintaining a competrtrve yield on its portfoho In addition, funds on depositin eXCess of FDIC

llmlts must be secured by collateral held in. safekeepmg by a third party :

RISK MANAGEN[ENT

Smce jommg the Intergovemmental Risk Management Agency (IRMA) n July 2004, the C1ty'_-

~ has been active in its risk management and loss control focus. As a member of IRMA, the. City .

" receives l1ab111ty, property:-and workers’ compensatlon insurance.  Since IRMA maintains a .

deductible for each event, the City budgets for potential. losses in the General Fund. ‘The C1ty s. -

- risk rnanagement program is drivén by two goals outlined in the City’s loss prevention policy
and purpose statement: - “The primary.goal of the Program is to safeguard the physrcal well-
‘being of the City’s residents and employees. In addition, the Program seeks to prevent or reduce

" damage to City properties and mitigate the monetary losses due to accidents.” = The City

~ participated in IRMA’s Management Assessment Program (llVLAP) which is a thorough aud1t of -
- the City’s personnel policies, safety procedures, and training activities related to loss control,
: sconng the highest out of all participating mémbers. Because of the IMAP the City established
- “loss prevention goals and consequently nnproved many of its internal loss prevention functions, .
- including safety committees, facility safety inspection; and the creation of personnel pohmes
Moreover, IRMA provided an assessment of the City’s exposure to certain hazards, such as fire,

~ electrical, and equipment. The City’s risk management program also values employee training.

" During this past year, the City organized training related to the City’s Emergency Action Plan,
which provides guidelines in the event of ‘a disaster or Workplace trauma. Furthermore, the
City’s Pollce Fire Rescue, and Public Works Departments reqmre spec1ﬁc trammg to keep their

ZVj-




. employees abreast’of the latest’ workplace safety procednres -Overall, the Clty'hopes its rrsk_ -
management and loss control efforts lead to lower msurance pool contrlbutrons and greater :
employee product1v1ty : : : S

PENSION AND OTHER POST—EMPLOYMENT BENEFITS

R _The City of Crystal Lake sponsors a smgle-employer defined beneﬁt pensmn plan for its pubhc .
safety employees. As a matter of policy, the City of Crystal Lake fully funds €ach year’s annual _
~ required contnbutlon to. the pen51on plan as determined by an mdependent aetuary S

The City of Crystal Lake also provrdes post—employment health and dental care beneﬁts (18.
months after retirement) for certain retirees and their dependents at their cost. As of the end of
the current fiscal year, there were six (6) retired employees recervmg these benefits, which are
_ bllled to the retlree ona monthly basrs Co

) ._Addltlonal mformatlon on the Clty of Crystal Lake’s pensron arrangements and post—
employment beneﬁts can be found n the notes to the ﬁnancral statements. : .

AWARDS AND ACKN OWLEDGEMENTS

The Government Fmance Ofﬁcers Assocxatlon (GFOA) awarded a- Cert1ﬁcate of Aclnevement '
for Excellence in Financial Reporting to the City of Crystal Lake for its comprehensive annual

- . financial report (CAFR) for the fiscal year ended April 30, 2007. This was the eighteenth

~ consecutive year that the City has recerved this prestigious award.’ In order to be awarded a
" Certificate of Achievement, the City published an easily readable and efficiently orgamzed -
CAFR This report satisfied both GAAP and applicable legal requ1rements ' '

A Certlﬁcate of Achlevement 1S vahd for a penod of one year only We believe that our-current
CAFR continues to meet the Certificate of Achievement Program’s requirements and we are
. submlttmg it to the GF OA to determme its ehglblhty for another certificate.

~ The preparatlon of thlS report would not have been p0531b1e without the efﬁcrent and dedlcated
‘services of the entire staff of the Finance Department. We would like to express our appreciation
to all staff members who assisted and contributed to the preparation of this report. “Without the *
' support given by the Mayor and the City Council for thelr unfailing commitment to malntalmng"
the highest standards of professionalism in_the management of the City- of Crystal Lake’s

' finances, this report would not be possible. - Recognition and acknowledgement of the essential

" nature of their support and commitment to effective and responsible local government financial ;
‘operations, which has enabled a report that is believed to meet the requirements of the GFOA
Certlﬁcate of AchJevement Program agam thls year is an appropnate concluswn to this year s

" Gafy J. Mayerhofer \ ~  MarkF. Nannini
City Manager - -~ = -~ . ___Directoro_f'Finance-'
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" INDEPENDENT AUDITOR’S REPORT



‘Selden Fox, .
A PROFESSIONAL CORPORATION '
S CERTIFIED PUBLIC ACCOUNTANTS _ ‘ ‘
'630-954-1400 ' - . . 619 Enterprise Drive : ~ email@seldenfox.com
630-954-1327 FAX = . ' Oak Brook, lliinois 60523-8835 " ‘wwwiseldenfox.com

' INDEPENDENT AUDITOR'S REPORT

' To the Honorable Mayor and
- Members of the City Council
Crystal Lake |ll|n0|s :

- We have audlted the t" nancial statements of the governmental actwrtles the business-type
activities, the discretely presented component unit, each major fund, ‘and the aggregate
‘remaining fund information, which collectively comprise the basic financial statements and the
schedules of revenues, expenditures and changes in fund balance — budget and actual for the
General and major Special Revenue Funds of the City of Crystal Lake, lllinois as of and for
the year ended April-30, 2008, as listed in the accompanying table of contents. These financial

__statements are the responsibility of the City’s management Our respon3|blllty is to express an
_opinion on these fi nanmal statements based on our audrt

| We conducted our audlt in accordance with audltrng standards generally accepted in the United |

‘States of:America. Those standards require that we plan and perform the audit to obtain : -

“reasonable assurance about whether the financial statements are free of material misstatement.

~ An audit mcludes examining,.on a test basis, evrdence supporting the’ amounts and drsclosures

in the financial statements. An audit also includes assessing the accounting pnncrples used and ,
~ the significant estimates made by management, as well as evaluating the overall financial .

o statement pres'entation We believe that our audit provides a reaSonable basis for our opinion.

,ln our opmron the basic ﬁnancral statements referred to above present falrly, in all material

~ . respects, the respective financial position of the governmental activities, the business-type - |

activities, the discretely presented component- unit, each major fund, and the aggregate |
remaining fund information of the City of Crystal Lake, llinois as of April 30, 2008, and the
respective changes in financial position and cash flows, where applicable, and the budgetary-
comparison for the General and Major Special Revenue Funds for the year then ended, in
conformlty with accountlng pnncuples generally accepted in the United States of Amenca

' The Management’s Discussion and Analysis, and the pension plans schedules of funding
progress and employer contributions, as listed in the table of contents, are nota reqmred part of
the basic financial statements, but are supplementary information required by the Governmental
Accounting Standards Board. We have applied certain limited procedures, which consisted -
principally of inquiries of management: regardlng the methods of measurement and presentation

-of the supplementary lnformatron However we drd not audit the information and' express no -
opinion on it. -



‘Our: audit was made for the purpose of forming- an opinion on the basic financial statements

- taken as a whole. The accompanying financial information listed as supplementary information
- and other financial schedules in the accompanying table of contents is presented for purposes
of additional analysis, and is not a required part of the basic financial statements of the City of
Crystal Lake, lllinois. Such information has been subjected to_the auditing procedures applied

- in the audit of the basic financial statements and, in our opinion, is fairly stated in all material -
- respects in relation to the basic financial statements taken as a whole. I a

Wé_; did not audit the introducio'rj and statistical information listed in the fable of contents and,
- therefore, express no opinion thereon. . S ST B o

. &W Tt Rl , )

October 13, 2008 .
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~ MANAGEMENT'S DISCUSSION AND ANALYSIS



Manageme’nt’s Discussion and Analysis

As management of the Clty of Crystal Lake (Crty) we offer readers of the Cltys fi nancnal |
statements this narrative overview and analysis of the fi nancial acfivities of the City for the fiscal
year ended April 30, 2008. We encouragé readers of this document to consider the information

. presented here in conjunct|on with additional information that we have furnished in our letter of

transmittal, which can be found on pages i to vii of this report. -All amounts within the
management’s dISCUSSIOn and analysls unless otherwnse |ndlcated are expressed in thousands

_ of dollars

‘Financial Highlights

e The assets of the City-exceeded its liabilities at the cIose of tne most recent fiscal year by
$233,565 (net assets). Of this.amount, $41,543 (unrestricted net assets) may be used to
- meet the City’s ongoing obligations to citizens and creditors.
» The City's total net assets increased by $2,166. This reflects an increase |n recervables for
- property taxes and value of construction in progress.’

"« As of the close of the current fiscal year, the City’s governmental funds report combmed

endlng fund balances of $42,496, an increase of $1,168 in comparison with the prior year. . .I
Approximately 90.9% of this total amount, $38,599, is avarlable for spendmg at the Cutys
discretion (unreserved fund balance). ‘

e At the end of the current fiscal year, unreserved fund balance for the general fund ‘was

- $19,765 or 92.4% percent of total general fund expenditures.

e The City total debt (bonds and notes) decreased by $1 099 (3 2%) dunng the current fi scal__ _y

year

O\rerview of the Financial Statements |

Thls dlscusswn and analysrs is mtended to serve as an lntroduct|on to the Clty s baslc financial

statements The Clty s basic f nanCIal statements compnse three components _

1) Government—wrde fi nancual statements
2) Fund financial statements
3) Notes to the f nancral statements

- This report also contalns requured and other supplementary lnformatlon in addltlon to the basic |
fi nanC|aI statements themselves S

i Government-wuie fi nanclal statements

B The government—wrde financial statements are deS|gned to provide - readers wnth a broad_
. overwew of the. Cltys f inances, mamanner slmllar toapnvate-sector business.

. The statement of net assets presents mformatuon on all of the Cltys assets and Ilabrlltles with

the difference between the two reported as nef assets. Over time, increases or decreases in.
net assets may serve as a useful indicator of whether the fi nancual posntlon of the City is
|mprovmg or detenoratrng ~ : :




Overview of the Financial Statements (cont'd). _
Government-mde fi nancual statements (contd)
The statement of actlwtles presents lnformatlon showmg how the Crty’s net’ assets changed

. during the most recent fiscal year. - All changes in net assets are reported as soon as the
\ underlylng event giving rise to the change occurs, regardless of the timing of related cash flows.

' “Thus revenues and expenses are reported in this statement for some items that will only result’

in cash ﬂows in future ﬁscal periods (e g uncollected taxes and earned but unused vacatlon
Ieave) o : .

Both of the government-wude i nanctal statements dlstlngwsh fUﬂCtIOﬂS of the Clty that are -
pnnmpally supported by taxes and intergovemmental revenues (governmental activities): from
- other functions that are intended to recover all or a sugnrﬁcant portion of their costs through user

-~ fees and charges (business-type activities). ' The governmental activities of the City included - )

-general government public safety, highways and ‘streets, and culture and recreatlon The
busmess—type actlvmes of the Clty mclude watewvorks and sewerage ' 4

_ The government—wude t" nancral statements mclude not only the City itseif (known as the pnmary'
government), but also a legally separate: library for which the City is accountable. This
~"component unit is reported separately from the fi nancnal lnformatlon presented for the- pnmary
: _government |tse|f : : -

The government—W|de f nanC|al statements can be found « on pages 13 16 of thls report

Fund fi nancual statements A fund is a groupmg of related accounts that is used to mamtaln_
control over resources that have been segregated for specific. activities or objectives. The City,.
like *other state "and local governments, uses fund accounting to ensure and demonstrate
.compliance with finance-related legal. requirements. - All- 6f the funds of the City’ can be dw:ded :
into three categones governmental funds, propnetary funds, and fi ducuary funds -

- Governmental. funds. - Governmental funds: are used to account for essentlally the same

- functions reported as govemmental activities in the government-W|de financial statements, =

' however govemmental fund fi nancial statements focus on near-term inflows and- outﬂows of
: spendable resources, as well as on balances of spendable resources available at the end of the - -
fiscal year. Such lnfon'natlon may be useful in evaluatmg a government’s near—term fi nancmg_-
requlrements o

Because the focus of governmental funds is narrower than that of the government-WIde ﬁnanaal '

.. statements, it is useful to compare the information presented for governmental funds with similar.

. mforrnatlon presented for governmental activities in the govérnment-wide financial statements. -
- By doing so, readers may better understand the long-term.impact of the government's near-term -
financing decisions. Both the governmental fund balance sheet and the govemmental fund
statement of revenues, expenditures, and changes in-fund balances provide a reconciliation to
facilitate: this companson between govemmental funds and govemmental actlwtles -



f _Over\riew-of the Financial Statements (cont’d)

Government-wude fmancral statements (cont d)

' vGovernmental funds (cont d)

" The City  maintains twenty—nlne lndrwdu‘atv gOv'er-nme'ntaI tunds | Inforrnat.lon. |s o'resiented.
separately in the governmental funds balance sheet and in the governmental funds statement of -

-revenues, expenditures, and changes in fund balances for the general, the motor fuel tax, the
- lllinois Municipal Retirement and the fire rescue funds, all of which are considered to be major

funds. Data from the other 25 governmental funds are combined into a single, aggregated - -

presentation. Individual fund data for each of these nonmajor governmental funds is provrded in
the form of comblnlng statements elsewhere in this report. o

The Clty adopts an annual approprlated budget for |ts ‘general fund. A budgetar:, companson
'statement has been prOVIded for the general fund fo demonstrate complrance wrth this budget

" The b_asrc gove_rnmental fund financial statem_ents _can be found on pages 17 - 22 of this report.. :

 Proprietary funds. The City maintains one proprietary fund. Enterprise funds are used to
~ report the same functions presented as business-type activities in the Govermnment-wide
financial ‘statements. The City uses an enterpnse fund to account for its watenrvorks and
' sewerage actlwtles : : . :

'_Propnetary funds provrde the same type of mfon'natlon as the govemment—wude t" nancnal
- statements, only in more detail. The proprietary fund financial statements: provide. separate

information for the waterworks and sewerage fund wh|ch is considered to be a major fund of
the City. o _

The' basic proprtetary fund ﬁnancial_ statements can be found on pages 23-26 of this report. -

_ Fldumary funds FldUClary funds are used to account for resources held for the benef t of

~ parties outside the government. Fiduciary funds are not. reflected in the government-wide
- financial statement because the resources of those funds are not available to support the City's

own programs. The acoountmg used for t‘ ducrary funds i |s much lrke that used for proprletary -
funds - : : : _ -

' The basio fiduciary fund financial statements can be found on pages 27 - 28 of this rep_ort.

p _-No_tles- to the financial statements. The notes provide additional information that is essential
" to a full ‘understanding of the data provided in the govemment-wide and fund financial
. staternents; ‘The notes to the financial statements can be found on pages 29 - 64 of this report.




Government-wude Fmanclal Analysrs

L Other mformatlon In addition to the basic flnancual staternents and accompanylng notes, this
_ report also presents certain required supplementary information concerning:the City’s | progress
in funding 'its obligation to provide pension benefits-to its employees, as. well as budgetary
comparison schedules for certain major, funds Required supplementary - information can.be -
7foundonpages65 720fth|sreport | ST -

- The. comblnlng statements referred to earller in connectlon W|th nonmajor governmental funds
‘are presented immediately. followung the required supplementary information on- pensions.
Combining and lndlwdual fund statements and schedules can be found beglnnlng on page 73 of
this. report ‘ : S o ,

As. noted earlier, net assets may serve over time as a useful indicator of -a govemment's
financial position. In the case of the Clty assets exceeded liabilities by $233 565 at the close of '
the most recent fi scal year S ‘ : : '

Consolldated Statement of Net Assets
- . As of April 30, 2008 ‘
(In thousands)v

_Govemmentat"_- o o Bu_siness—type' l, g Total Primary -

_Activities. . Activities - __Government
2007 . 2008  _ 2007 . _ 2008 . 2007 ___2008
'_‘:Curre'n‘_tand o T S A R R
~_otherassets =~ '$ 54,385 § 57430 § 6697 $ 6596 $ 61,082 § 64,026
~Capital assets . 153492 . 155285 . 70984 69,384 _ 224476 - 224,669
. Totalassets' . _ 207,877. _ 212,715 _ 77681 _ 75980 _ 285558  _ 288695
' Long-term liabilities - 20,025 ° 20,375 . 17,812 ~ 16717 - 37,837 . 37,002 .
- Other liabilities- - 14,469 - 16141 1853 _ - 1,897 _ - 16,322 18,038
'Total Iiabitities' . 34494 36,516 19,665 18,614 ~ 54,159 . 55130 . °
o Net assets ‘ | | |
_‘lnvested capltal asset o - ; _ . ' o , _ :
netofrelated debt - 136,717 - 139,029 = 52,830 - 52,187 - 189,547 191,216 -
- Restricted = 1,263 -~ 806 . - .- - 1263 806
Unrestricted - 35403 _ - 36,364 . 5,186 - 5179 __ 40589 _ 41,543

Total net assets .~ $ 173,383 . $.176,199 - $ 58,016 . '$ 57,366 = $231399  § 233,565




Governmentéw_ide Financial Analysis (oont’d)

By far the largest portion of the City’s net assets (81.9 percent) reflects its investment in capital
. assets (e.g.; land, infrastructure, bunldmgs machinery, and equipment); less any related debt
.used to acquire those assets that is still outstanding. - The City- uses these capital assets to
prowde servrces to crtlzens consequently these assets are not avallable for future spendmg '

Although the Cltys investment i |n its caprtal assets is reported net of related debt it should be
. noted that the resources needed to repay this debt must be provided from other sources srnce_
the cap|tal assets themselves cannot be- used to Ilqwdate these liabilities. :

City of Crystal Lake Net Assets

An addltlonal portion of the City's net assets (0 4 percent) represents resources that are. subject_
to external restrictions on how they may be used. The remaining balance .of unrestricted net
- assets ($41,543) may be used to meet the City's ongoing obligations to citi'zens‘ and c;reditors

At the end of the current t' scal year, the Clty is able to report pOSIthe balances in all three
categories of net assets, both for the government as a whole, as well ‘as for its separate
‘governmental and busrness—type activities. The same sutuatlon held true for the prior fiscal year.

'There was. a decrease of $456 in restrlcted net assets reported in connectlon wrth the Clty‘s-_
governrnental actlvmes ThlS decrease resulted mostly from the pay—down of C|ty debt.

The' government's net assets mcreased by $2,166 dunng the current ﬁscal year ThlS reﬂects
an increase in receivables for property taxes and value of construction in progress for annual
road programs. The remainder of this growth Iargely reflects rate increases, mcreases in
'operatmg grants and mvestment earnlngs -




Gity of Crystal Lake Net Assets (cont’c_i) :

. Program revenues:
" Charges for services
Grants and contributions:
" Qperating’ '
: Capital .
,General revenues: .
Property
Othertaxes
- Other _ -

 Total revenues . - e

Expenses

- Govemnmental actmtres
General govemment
_ Public safety . :
Hrghways and streets
. Culture and recreation
" “Interest on long-term debt

Business-type activities -~

: waterworks and Sewerage

: Total expenses

. Revenues o‘ver_(under)
‘ expenses o

) Transfers

Change in net assets

" Net assets begmnlng of year.

Net assets endmg of year

k Governmental Actnvrtres..

Changes in Net Assets

For the Flscal Year Ended April 30, 2008
(ln thousands) '

Governmental Actlvmes

Busmess-type Actlvmes

‘Total Primary Govemmenit

2007 2008 3007 2008 . 2007 2008
$ 4606 $ 4130 - 7719 § 7,389 '§ 12325 § 11,519
1,425 1,320 y - 1425 1320
9187 . 10,365 - - 9,187 10365
17.775 .- 18415 - - 17,775 18115
3536 3116 242 233 3,778 . 3,349
36,529 _ - 37,046 7,961 7622 __ 44490 44,668
74117 8,124 - - 741 8,124
" 17.181 17432 - ) 17481 17432
 6.100 7251 - - . 6100 - 7251
252. - - 299 . - 252 . 299
B46 - T91 ; - 646 791 -
- . 8605 © -8905 8,605 . 8,905
31,500 _ 33,597 8,605 8905 40195 _ 42502
14939 349 . (844) . (1,283) 4,295 2,166
__(6616) (633 6,616 633 . -
(1.677) 2,816 5972 . ' (650) . 4,295 2,166
175060 173383 - 52,044 . __ 58,016 227,104 231,399
$ 173, 383 _$.176199 _§ 58,016 . § 57,366 ' _$ 231,399

$ 233565

Governmental acthltles mcreased ‘the Cltys net assets by $2 816 Key elements of this

- increase are as follows

.. Property taxes mcreased by $1 178 (12 9 percent) dunng the year _
e _ Governmental Activities interest income (not required in- the schedule above) declmed from ‘

last year. $108,238 (not in thousands)

. Public Safety expenditures in the General Fund mcreased over prior year by $556. The
decrease in the Publlc Safety expendltures is attnbutable to decreased capltal in Fire

Rescue.




' _Clty of Crystal Lake Net Assets (cont’d)

: Busmess-type actlvmes Busmess-type actlvmes decreased the C|tys net assets by. $650
- Key elements of thls decrease are as follows

e Charges for servrces for busmess—type activities decreased by 4. 25 percent The
‘Waterworks and Sewerage Fund accounts fora S|gn|f cant portion of this decrease wuth a .
rainy summer season. :
. Operatlng expenses lncrease |s due toi mcreases in costs of electnmty and chemlcals

Fmanclal Analy5|s of the Government’s Funds

As noted earller the City uses fund accountrng to ensure and demonstrate comphance with
i nance—related Iegal requrrements _

Governmental funds The focus of the City’s governmental funds is to provude mformatlon on

- near-term inflows, outflows, and balances of spendable resources. Such information is usefulin' ~ *

‘assessing the City's financing requirements. Tn particular, unreserved fund balance may serve
" as a useful measure of a government’s net resources avallable for spendlng at the end of the .
fiscal year. . - ,

As of the end of the current fiscal year, the Citys governmental funds reported cornbined' ending

fund. balances of $42,496, an increase of $1,167 in comparison with the prior year. ' -

’ Approxumately 90.9% of this total amount, $38,599 constitutes unreserved fund balance, which
is available for spending at the government's discretion. The remainder of fund balance is
reserved to indicate that it is not available for new spending becatse it has already been :
. commlt'ted to pay debt service or |s reserved for prepalds and lnventones :

The general fund is the chief operatmg fund of the City. At the end of the current fiscal year
" - unreserved fund balance of the general fund was $19,765, while total fund balance reached
- $22,421. As a measure of the general fund’s liquidity, it may be useful to compare both
unreserved fund balance and total fund balance to total fund expenditures. Unreserved fund
_balance represents 92.4% of total actual general fund expenditures, while total fund balance
represents 1 04% of that same amount

The fund balance of the Cuty’s general fund mcreased by $2 022 durmg the current ﬁscal year
Key factors in thls growth are as follows

e lnsurance clalms laggmg |nto future yearsv $383. _
e Public Safety storage building postponed $375.
‘e The general fund |nterest income increased signifi cantly by $512.

-The ‘motor fuel tax fund has a total fund balance of $9 770 all of Wthh is set aside for street
. improvements. The net increase in fund balance during the cuirent year in the motor fuel tax
- fund was $608.. This is due mainly to timing of completion-of major road projects. '




- Financial Analysis of the Government’s Fqnds'(cbnt’d)

. The fire rescue fund has a total fund balance of $3,788. ‘The net increase in fund balance .

during the current year in.the fire rescue fund was $1,177. This is due mainly to an increase in -
- number of billable calls. ' o o _ I

- The lllinois Municipal . Retirement Fund has a' total fund balance of $745, all of which is -

- unrestricted. The net increase in fund balance during the current year in the lllinois Municipal

- Retirement Fund was $323. This is due to property taxes and other revenues exceeding current
- .year contributions to-the lllinois Municipal Retirement Fund. L - :

' _Proprieta'ry_funds: The City’s proprietary fund '_pfovi&eé the same type of infbrfhétidn.found in-
- the government-wide financial statements, butin more detail. - S o

Unfeétricfed‘net assets of the waterworks and sewerage:fund at the end of the:year amounted .
- to $5,178. The net assets decreased by $650 from the prior year. _Factors concerning the

finances of this fund have already been addressed in the discussion of the City’s business-type
- activities. ‘ : SR o ' o L

‘:Génera.l Fun_‘d.'_Budgetary_Highlights_- T
General Fund Budgetary Highlights
(In thousands)

Original .~ Final .

G . Budget Budget . Actual
. Revenues and other financing sources: e o ‘
- Property taxes . - s : $ 1,930 . $§ 1930 % 1,929
_ Other taxes - .- S . 17476 17476. 18,115
Other S . T 2,889 2,889 23,462
- Total revenues . S0 L 22205 22205 23,506
'Expéndifures" . N '_ o o ' - . 22994 22,994 . 21,411 :
'cher financing uses — transfers out - - i N (743) . i "-(74,3) N (73)
Net chan_cje in fund balance S S $ (1 ,4'42')-' ) '(1;442) $ 2022

e




General Fund Budgetary nghllghts (cont d)

-'Durlng the year, revenues exceeded budgetary estlmates and expendltures were less than
budgetary estimates, thus eliminating the need to draw upon existing fund balance. The budget
-was not amended during the'year General government expendltures made up the largest
portion of expenditure savings versus budget; these savings were spread across nearly all
departments under the- general government classification as ail departments closely monitored
thelr costs. S :

-capitalAsset'and Deb’tAdmini'stration_-_' o =

‘ -Capital assets The City's mvestment in capital assets for lts governmental and busmess—type o
activities as of April 30, 2008, amounted to $224,669 (net of accumulated depreciation). This.
" investment in capital assets includes land, construction in progress, infrastructure, buuidings -
- improvements, and machinery and equrpment ‘The total increase in the City's mvestment in
'_ ‘capltal assets for the current fiscal year was 2.3 percent -

Capltal Assets at Year End, Net of Deprecratlon
: (In thousands) : .

" Governmental Activities ‘Busines‘s-type Activities'. ~Total Primary Govemment

2007 2208 _ 2007 2008 2007 2008

_Land - - S $ 100558 $102,443 $ 628 § 628 §$101,185 § 103,071

- Construction in progress - _ © 946 . . 1,309 7013 5529 - 7959 6,838
- Buildings-and improvements © 20375 - 19648 = 13,088 12,454 33,463 ' 32,102
Machinery, equnpment and | ‘ : : o Co o S .

- vehicles L o 3,688 - 3,774 ‘ 2,201 2109 - 5889 5,883
Infrastructure o - 27615 28,111 . 48,054 48,664 75 669 16,7715

. Total S _‘ _ - $ 153,182 $ 155285 - § 70984 $ 69,384 $ 224 166 . §- 224,669

\Major capitai ass.et events during the current fiscal year included the follc')wing" v

- *« A vanety of street construct|on pro;ects mcluding W|den|ng and expansron projects '
.. - for existing streets and utility related projects totaling $2,149.
.« Purchase of land for Vulcan Lakes TIF $1,800.

Several vehicles were purchased at a cost of $379

' Additional mforrnation on the Cltys capltal assets can be found in Note L E 3 and II C of this
report : :




- Capltal Asset and Debt Admlnlstratlon (cont'd)

Long-term debt At the end of the current ﬁscal year, the City had totai bonded debt
outstanding of $21,355. Of this amount, $12,220 comprises debt backed by the full faith and
‘credit of the government and $9, 135 is special assessment debt for which the C|ty is Irable in
the event of default by the property owners subject to the assessment :

Long-Term Debt at Year End
(In thousands)

Balance,_ ‘ : o o o Balance,
May 1, 2007 - . Additions ‘Deletions _April 30, 2008
- General obligation: bonds o 13315 §. S § 1005 § - 12,220
Special service area bonds - - . 8,435 750 . .50 9,135

Notespayable S 13179 L - 704 12,475

0§ 34929 $ 750 $ 1849 ' § 33830 -

| ‘_“The Cltys total debt decreased by $1 099 (3. 15 percent) even wrth the - |ssuance of. $750 for
SSA#44. _ o , .

' .--The Clty malntalns an “Aa3" ratlng from Moody s for general oblrgatron debt.

o ‘Addrtlonal lnforrnatlon on the C|tys Iong-term debt can be found in Note ILLE of thls report

"Economlc Factors and Next Year’s Budgets and Rates

. The unemployment rate for the Clty is currently 4. 0 percent Wthh is a decrease from arate
‘ of 4.3 percent a year ago. This compares favorably to the state's average unemployment
rate of 6.8 percent and the national average rate of 6.1 percent.
. The occupancy rate of the governments central business dlstnct has remamed at 96.5
. percent for the past three years. . _ : :
' 'Inﬂatlonary trends in the region compare favorably to national lndlces

All of these factors were consudered in prepanng the Clty’s budget for the 2009 ﬁscal year
- Both the water and sewer rates were. mcreased for the 2008 budget year." The water and sewer :
. rates were. increased by an average of 5.0 percent for all customers. These rate mcreases were - -
‘ necessary to operatlonal needs for the’ waten~orks and sewerage fund. :
'- Requests for lnformatlon
 This ﬁnancual report IS desrgned to provide a general overvuew of the Clty’s finances for all those -
with an ‘interest in the govemment's finances. Questions conceming any of the information -

~ provided in-this report or requests for additional financial information should be-addressed to
_ MarkF Nannini, Director of Flnance 100W Woodstock Crystal Lake llhnors 60014

“12-
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. City of Crystal Lake, lllinois
- Statement of Net Assets
.~ April 30,2008

Component
: Unit -
_. _ o _ - Crystal Lake
Governmental  Business-type S Public
_ ‘Activities Activities. . Total - Library
Assets : o : o : o '
Cashand investments $ 39,583,927 § 6017445 § 45601,372 '$ 2,630,299
Receivables, net: _ . _ o B S
Property taxes - 11,011,168 - o 11,011,168 . 3,760,533
" Accrued interest : 484,891 - - 484,891 e,
. Accounts - - 771,791 492,897 1,264,688 e
_Internal balances - - ' 49,978 (49,978) . -
- Due from fiduciary funds = - . 213,248 - 213,248 . - -
' Duefrom primary government - N - 235
Due fomothergovernments . . - . 3880645 = . -. 3,880,645 -
lnventory . - . soser- - . ‘soser. - - .-
Prepaid items and other assets 1,075,429 . 135,921 1,211,350 -
' Total currentassets . 57,121,674 6,596,285 63,717,959 16,391,067
‘Noncurrent: - T : S T
- Deferred bond issuance costs. -~ . 308,207 - /308,207 - - . -

Capital assets (net of _
- accumulated depreciation):

tand -~ | 102443500 628005 103,071,595 661,569 .
Construction in progress . 1,809579 . 5528739 6,838,318 - - -
_Buildings and improvement_s . 19,646,729 112,454,193 32,100,92_2_ 5,927,251
. Machinery, equipment . - o

- and vehicles . . . 3,774,055 2,109,413 5,883,468 - 75186
Infrastructure . 28111486 . 48,663,904 76775390 -

" Totalnoncurrentassets 155503556 69384344 _ 224977900 _ 6,664,006
" Totalassets . - $212,715230 § 75,080,629 = $288,695859 . $ 13,055,073

(contd) "




City of Crystal Lake, lllinois -
Statement of Net Assets (cont' d)

Aprll 30 2008

' See accompanying notes.

- 14 -

Component
~ Unit
: ‘ Crystal Lake
Governmental Business-type : Public -
o . Activities _Activities Total Library
Liabilities . - T o
_Current o S o S :

~" ‘Accounts payable o % 1,721,601  $ 446680 § - 2,168281 £ 63,345

. Accrued liabilities - 196,517 25190 221,707 - 58,000
. Recapture fees payabie’ - 1,678,632 - 1,678,632 ' ;
Due to component unit- - .~ . 235 - Lo 235 -

_ ;Uheamed property tax revenue - - 11,011,168 .- - 11,011,168 3,760,533
Deposits payable 16,646 116,580 133226 . Sk
Interest payable 207,531 169,027 376,558 -
General oblugatlon bonds payable S 550,000 335,000 ' 885,000 . - -

~ Special'service area bonds payable 130;000 : - - 130,000__j ; -
Notes payable R _ - : I 721 810 _ 721,810 - 125,000

\,Compensated absences payable . 628,329 82,302 - 710,631 66,672

Total current Ilabllltles 16,140,659 1,806589 . . 18,037,248 4,073,550
Noncurrent I o - _
- Compensated absences payable $3,988568 - - 626,708 4,615,276 473,051
Claims and judgments 87,885 12,874 - 100,759 : -
Bonds payable: - T L T
- Genefal obligation - 7,010,000 4,325,000 11,335,000 -
Special service area . % 9,005,000 - © 9,005,000 . -
Notes payable o - 11,753,089 . 11,753,089 500,000
Net pension obllgatlon ' 284,133 - - 284,133 .
Total noncurrent Ilabllmes 20,375,586 ' 16,717,671 37,093,257 973,051
Total ||ab|l|tles 36,516,245 18,614,260 -~ 55,130,505 5,046,601
_ Net Assets
"Invested in capltal assets . o o - - - -

_net of related debt 139,028,556 52,249,445 191,278,001 . 6,039,006
Restricted for:- - .~ o - ' ' o o
Working cash - .- e - S . . 52,189
Debt service o 806,392 . - 806,392 -
Unrestncted 36,364,037 - 5116,924 41,480,961 1,917,277

Total net assets - $176,198985 $ 57,366,369  $233,565354 .. $ 8,008,472




City of Crystal Lake, lllinois
o Statement of Activities
. For'the Year Ended April 30, 2008

Program Révemjes

S : ‘Operating
. : o .. L _ Chargesfor ~ Grants and
Functions/Programs - _ Expenses Services Contributions
Governmental activities: o - S S :
General and administrative t _ - § 8124338 § 1344296 § 113,286
Public safety g S 17132484 2,565,009 . 56,491
Highways and streets S . 7,260,516 220,544 1,150,479
Culture and recreation ; - R - 299,181 ' - U
Interest on long-term debt - - . c0 791,215 - Lo ’ L.
. Total governmental activities - 0 33597,734 . 4129849 | 1,320,256
BUsiness-tS'pe actiVitie_s-WatenNOrks and Sewerage . -8,905‘,333" 7,388,908 - -
Total primary government . $ 42503067 -$ 11518757 § 1,320,256
 Component Unit - Crystal Lake Public Library.  *~_$  3423,176. $ 146314 §  5047F
" General revenues:
- Taxes: '
- Property
Replacement -
State sales_-_
Auto rental -
- Income o
Franchise fees - cable
Telecommunications
. Hotel
- Interest
Miscellaneous

_Gain on disposal of
.capital assets
- Transfers
" Total general _revenueé
Change in net aésets
Net assets, beginning of the year ~

3 . ‘ -Net assets, end of the year
- See accompanying notes. - » '
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-Capital - .

 Net (Expense) Revenue and
Changes in Net Assets

~ Component Unit

Crystal Lake - =

_ .Grants and ~ Governmental Business-type R " Public
: antributions"_ © . Activities ~ Activities Total Library
KN - $ .(6666,756) $ - § (ee66756) § )
o - (14,510,984) . = - (14510,984) -
- '+ (5,879,493) C - - (5,879,493) .
E (299,181) - (299,181) -
. (791,215) - - . (791,215) -
- (28,147,629) - (28,147,629) - -
- - . (1,516425) - (1,516,425) . -
g ; (28,147,629). _ (1,516425) _ (29,664,054) ;
$ ) - ' S - ©(3,226,691) -
.. 10,364,823 - 10,364,823 = 3,552,304

171,107
11,471,956 .
© 26,807
3,748,680
T 433,134 -
2,022,417
241,208
1,794,262

R TR [T
- 011,471,956

- 26,807

- 3,748,680

- . 433,134

- 2,022,417
- 241,208
222,720 - 2,016,982

T 147,917

1,321,860 : .. 9,586 1,331,446 88,041 .
SR 1508 1,508 -
(632,796) 632,796 . -
30,963,458 866700 31,830,158 . 3788262

561,871

-16 -

| 2,815,829 (649,725) 2,166,104
| 173383156 - 58,016004 - 231,399,250 7,446,901
$ 176,198,985 - § 57,366,369 § 233,565354 $ 8008472



Gity of Crystal Lake, lllinois
Balance Sheet Governmental Funds

Aprll 30, 2008 -

Special
L - Mator -
 General " Fuel Tax
: , ~Fund - Fund
Assets : B
* Cash and investments $ 16,308,587 9,708,516
Receivables:. - S ) .
.- Property taxes, net - 2,114,579 : S
. Interest - 391,472 44,591 .
Other : 212,369 27,061
Due from other funds 2,492,655 -
Due from other governments 3,791,577 89,068
. Inventory - 50,597 =
Prepaid items’ 626,834 -
" Total assets $ 25,988,670 9,869,236
. ‘Liabilities and Fund Balance
‘Llabllrtles ' ST :
' Accounts payable $ 1,304,791 98,739
- Accrued payroll 140,003 Co-
Recapture fees payable - . 601 -
Due to other funds 6,770 -
Due to component unit = _ - 235 -
.Deferred property tax revenue o - 2,414,579 -
“Total Ilabllltles 3,566,979 98,739
- Fund balance |
. Reserved for
~ Inventory 50,597 -
- Prepaid items ' 626,834 -
. Debt service - . -
. Long-term loans receuvable 1,800,000
‘Other postemp!oyment benefits 179,436 - -
Unreserved, reported in: KO .
General Fund S 19,764,824 - -
Capital Projects Funds : - .
Special Revenue Funds - 9,770,497
Total fund balances 22 421 691 9,770,497
Total liabilities and fund balances : / $ 25 988 670 : $ 9,869,236

See accompanyrng notes.

o balgu le}»v -wz,%h/ Wl
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'Revenue Funds

" Fire
Rescue -

MMinois. ~ -

© ‘Municipal
. .Governmental

" Retirement

Other

Total - -
Governmental -

. Fund
$ 3,405,524
| 5,518,199

‘232293

434922

‘Fund -

'$ . 745052 .

1,894,571

“ Funds -

$ 9,416,248

1,483,819

- 48,828
. 300,068
- . 34,189

- -13673

" Funds.

§$ 30,583,927

© 11,011,168
© asage1’
T791

. 2,526,844 -
3,880,645
. 50,597
© 1,075,429

$ '9,590,938

$ . 2,639,623

$ 230,771
54,019

| 5,518,199

1,894,571 .

§ 11,296,825

'$ 103,946

. 2,495
1,678,031

2,256,848

1,483,819

$ 59385202

$. 1738247

196,517 -
1,678,632
2,263,618

235

5,802,989 |

1,804,571

. .5526,139

11,011,168
16,888,417

434922

3,353,027

745,052

806,392

2,437,586
2,527,708

- 50,597

" 1,061,756
806,392

~.1,800,000

179,436

19,764,824
" 2.437.586

3,787,949

. 745,052

5,771,686

16,396,284

42,496,875 -

$ 9,590,938

. '$ 2,639,623

$ 11,296,825

-18-

$ 59,385,292
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Clty of Crystal Lake lllln0|s

April 30, 2008 -

Reconcmatlon of Balance Sheet of Governmental Funds
' ' " to the Statement of Net Assets o

‘ Total fund balance govemmental funds (page 18)

Amounts reported for governmental actrvrtles in the statement
: of net assets are dlfferent because

‘ Caprtal assets used in governmental actlvrtles are not financial .
resources and, therefore are not reported in the funds

Bond rssuance costs are amortlzed over the life of the issue.
for govemmental activities, but expensed in the period. pald in
the govemmental funds.

Some Ilabllmes reported in the Staternent of Net Assets do not

consist of
‘General obllgatron bonds payable
: Specral service area bonds payable '
o 5Compensated absences payable
Claims and judgments
Net pension obllgatlon
, lnterest payable

Net assets of governmental actlvrtles (page 14) “

See accompanying notes.

require thé use of.current fi nancial resources-and, therefore, are
. not reported as liabilities in govemmental funds These liabilities -

$ 42,496,875

155,285,349

308,207

. (7,560,000) -
" (9,135,000
. (4,616,897) -

' (87.885)

| (284,133) -

(207,531) .

" $ 176,198,985 -




_ Clty of Crystal Lake, Ill|n0|s o
Statement of Revenues, Expenditures. and Changes;
~in Fund Balances - Governmental Funds

- For the Year Ended Apnl 30, 2008

o Revenues

" Charges for.services
"+ Licenses and permits
~ Intergovernmental
Fines and forfeitures
Property taxes
Other taxes
-Interest
- Miscellaneous

- Total revenues

Expenditures:
" Current:
. General govermment
~ Public safety '
'Highways and streets -
Culture and recreatlon
- Debt service:
" Principal retnrement
Interest and fiscal charges -
. Capital outlay -

" Total expendltures

Revenues over (under) expendltures
before other fi nancmg sources (uses)

: Other fi nancmg sources (uses)
Bonds issued

Transfers in

Transfers out

Total other f' nancmg sources (uses)
~ Net changes in fund balances s
.'- Fund balances begmnmg of the year |

. -Fund balances end of the year

| See accompanymg notes. ‘

i20-

'Special
- ~ Motor
General . " Fuel Tax
" Fund - Fund
$ 685719 | - -
639,507 _ .
96,966 1,150,479
501,930 L
1,929,135 ;
18,115,309 :
938,000 422,730
598,981 . (604)
235055477 - 1,572,605/
6,019,055 -
9,762,988 | -
4,334,819 626,273
255,000 -
168,801 __ ;
869,846 337,518
21 410 509 963791 -
o '2,095,038 608,814
77,967 :
(150,655) .
(72,688) :
2,022,350 608,814
120,399,341 0,161,683
9,770,497

$ 22,421,691



" Revenue Funds

- Rescue"’

_Fire'

Fund -

{llinois

- Municipal
Retirement

“Governmental,

Other -

Total

" Governmental

$ 1983229  §
16,320
| 5.637,046 '

69,504
45939

Fund

. 1.821,144

47498

Funds.

541731

220,544

1,527,498

| 56,491
316,440 -
- 327,358

- Funds

'$ 3,210,679

/860,051

- 1,263,765
.~ 501,930

10,364,823

.'18,171,800 - -
1,794,262

971,674

B 7,262,-1,23/

5,951,911

145376

1,‘86_8,642_/_ . 2,990,062

711,552
259,188
276,154

. 299,181

625,574
86,003
153,511

. 575,000

624,954
. 4,638,462

37138984

. 7,356,181

16,060,090
5,390,757
299,181 "

*~ 830,000

'5,991.202

6,097,287

" 1,546,075

1 322 567

6703504

C@713442)

. 36,721,166°

417,818

1.104,841

1508107

@7.967)

750,000
6,413
. (6.368)

© 750,000
234,990
_ (234.990)

72,643

750,045

.. 750,000

1,177,484
2,610,465

322,567

422,485

(2,963,397)
8,735,083

1,167,818
- 41,329,057

3,787,949 $

- 21-
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Clty of Crystal Lake, III|n0|s
Reconcdlatlon of the Statement of Revenues
Expendltures and Changes in. Fund Balances of

Governmental Funds to the Statement of Actrvrtres
' For the Year Ended Aprll 30, 2008

Amounts reported for govemmental activities in the statement of aCthltleS
(pages 15 and 16) are different because

Netcha__nge in fund balances-‘total governrnental funds (page 2\1) . : $ - 1,167,818 ., -

Govemmental funds report cap:tql outlays as expendntures
however they are capltallzed and depremated in the e
~ statement of actnvutles _ __ o ] . A166,627 -

: Deprecmtnon on caprtal assets i5 reported as an expense in the o S
statementofactlwtles o _ S T, (1,973,859)

The net effect of vanous mascellaneous transactlons mvolvung R
capltal assets (| e, sales trade-ms) is to. decrease net assets.: ‘._v S - - (88,897).

~ The lssuance of Iong-term debtis reported asan other fi inancing
_ source in governmental funds but as an mcrease of pnncupal B S L
outstandlng in the statement of aCthItleS S - - (750,000) -

The repayment of Iong-term debt is reported as. an expenditure
~when duein govemmental funds but as a reduction of pnncnpal R _ .
' outstandmg in the statement of. actuvrtles o . AP - 830,000

Governmental funds report the effect of nssuance costs,
premiums, discounts, and srmllar items when debtis ﬁrst

- issued, whereas these amounts are deferred and amortlzed _ . ) T

in the statement of actrvrtles B - S o {(2,652)

‘ Some 'expen'ses reported in the statemeiit of activities donot require
the use of current ﬁnancnal resources and, therefore, are not reported
as expendrtures in governmental funds. These. actlvrtles consnst of:

_ ‘Increase in compensated absences payable T S o ) (4_46,177)
" Decrease in claims and judgments ' o L 62,176
Decrease in interest payable -~ L 2,638
* Increase in net pension obligation ; - - '. (151 945)
. Change in net asset_s of governmental activities (page 16). - ' - % 2,815,829

*. See accompanying notes. -




Clty of Crystal Lake III|n0|s

Propnetary Fund - Waterworks and Sewerage Fund |

Statement of Net Assets
| Aprll_30 2008 .

‘ - . Assets

Current assets: - -

- Cash and cash equivalents
Receivables - accounts
Due from other funds
Prepald ltems

Total current assets -

Noncurrent assets

- Capital assets, net of accumulated deprematlon:.'
: Land ‘

Construction in progress

- Building improvements .

Machinery and equnpment and vehlcles
lnfrastructure .

‘ T_ot_al noncurrentasset_s" )
Total assets,' o

- Liabilities
Accounts payable
' Deposits payable
.~ Accrued payroll
 Interest payable
Due to other funds
- General obligation bonds - current
- Notes payable - :
- Compensated absences payable

Total current llabllltles

: Noncurrent llabrlltles
- Compensated absences payable
- Claims and judgments :
Notes payable :
General oblrgatlon bonds noncurrent

Total noncurrent Irab|I|t|es

Total Ilabllltles |

| " Net Assets

Invested in capltal assets net of related debt
: Unrestncted _

_ Total net assets
See accompanylng notes.

-23-

$ 6,017,445

492,897 -

6,770

135,921

- 6,653,033

628,095
5,528,739

- 12,454,193

2,109,413
48.663.904

69,384,344

76,037,377

" 446,680
116,580

25,190 - -

. 169,027

56,748

335,000

721,810.

82.302
1,953,337

626,708
12.874

11,753,089
- 4,325,000

' 16,717.671

18,671,008

52240445
5,116,924

. $.57,366,369




o Crty of Crystal Lake Mllinois _
Proprletary Fund - Waterworks and Sewerage Fund

Statement of Revenues, Expenses and Changes in Fund Net Assets =

For the Year Ended Apnl 30, 2008

'Operating revenues:
. Charges for'services
Miscellaneous -

' Total operating revenues

. Operatlng expenses excludmg deprecuatlon

Operatmg mcome before deprecuatlon .

‘ Depre_CIat_lo_n
N Op'eret'i'ng loss

Nonoperatmg revenue (expense)

Gain on sale of capital assets _

Interest income :

* Rental income

Inte’re‘st expense

Total nonoperatmg revenue (expense)

. Loss before capltal contnbutlon -

- Capltal contnbutlon S ”
Change in net assets

- - Total net assets, beg_inning of the year

' TOte‘l net assets, end of the year

‘See accompanying notes.

-24 -

' $ 7224427

9,586 -

7,234,013 ¢

585,640 'f_ |

-1 375 373

| ‘/528 613/2) |

(1 153 240)

1,598
222 720+
7164,481.¢

(513 0801/ L

(129 281)°

(1 282 521)

632,796

(649,725) -

58,016,094

 $'57.366,369 .



‘ Clty of Crystal Lake, III|n0|s ‘
. Proprletary Fund - Waterworks and Sewerage Fund
~ Statement of Cash Flows _
For the Year Ended April 30, 2008

. Ca‘s_h flows ffo_rn operating activities: T S
. Receipts from customers . L - - § 7,402,043

- Payments to suppliers . o o 1(2,949,679)
Payments.to employees =~ - S _ (2,973,975)
'. '_Net cash from operating acti\-/ities" o S 1,478,389
Cash ﬂows frorn capltal and related f nancmg activities: - _ ‘ . .
' Capital assets purchased : _ L - (233,795)
- Proceeds from sale of capital assets o S - 1,598
Principal paid on general obligation bonds o - . (315,000)
- Principal paid on notes payable ‘ ‘ ' ' _ - (703,854)

_ lnterest paud on general obllgatlon bonds and notes payable L (527,805) '

Net cash from _capltal and

related financing activites . . __ (1,778,856)
Cash flows from noncapital financing activities: E _ E o
Advances from (to) other funds - R . (481,060) .
' Rental income " S ST ST R 164,481
" Net cash from noncapital o L
- financing activities - - o L S (316,579)
Cash flows from investing activities - _ o
 interest and dividends - o S 222,720
Net increase in cash and _ S \ ‘ - :
. cash equwalents S o - (394,326)
- Balance, beginnin'g ofthe year_ _‘ S L 61T
, Balanee end of the year'- o o ' S . °$ 6,017,445
o Noncash transactlons capital contnbutnon _ o : e
. received from governmental funds _ '_ o ' - $ 632,796
(contd)
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Clty of Crystal Lake, Illmo:s
Proprjetary Fund - Waterworks and Sewerage Fund
' Statement of Cash Flows (cont'd)
. For the Year Ended April 30, 2008

Reconcmatlon of operatlng loss to net cash provnded
by operatmg activities:
Operating.loss :
Adjustments to reconcile operatlng income to
net cash provided by operating actMtles
" Deépreciation expense
Amortization of loss on refundmg
~ Decrease in receivables
Increase i in prepald items
Increase in accounts payable
"Increase in deposits payable-
- Increase in accrued payroll -
- Decrease in claims and judgments payable
- ‘Increase in compensated absences payable |

"Net ¢as_h from oi_)jeraii'ng a‘etivities,_ -

Seé accompanying notes.
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$ (1 ,1'53_,246) |

2,528,613

- 168,030
19,263 -
" (69,284)
11,317
(6,371)
(8,961)

(10,978)

. $ 1,478,389




- City of Crystal Lake, lilinois _
. Fiduciary Funds - Trust and Agency Funds
Statement of Fldumary Net Assets

.~ April 30,2008 -

| __See accompanyi'ng notes.

Pension L
 Trust . Agency. -

_ _Funds. ‘Funds

Assets - _
~Cash - $ 218698 $ 128,567

" Investmenits: | T
lllinois Funds Investment Pool - 216,014 -
Money market accounts : _ 575,469 -
U.S. government and agency secuntles 17,779,908 -
Insurance contracts _' .. 1,199,203 - -
Mutual funds - bonds | 1,054,369 -
- Mutual funds - stocks 12,559,514 . -
Interest receivable 198,113 -
o Other receivable - B 621
" Total assets ©$33,801,378 § 129,188
Liabilities -

o '._Aécoun‘ts'payable _ $. 5,949 s .
Recapture fees payable R (83,865)
Dueg to other funds 195 213,053

" Total liabilities 4,144 120,188
'V'Net Assets
. Rés_tricted for pension ben_eﬁts- 33,797,234 -
Total liabilities and net assets  $33801,378 - $ 129,188



_ Clty of Crys‘tal Lake IIIlnms ,
_ Flducmry Funds - Trust and Agency Funds
Staternent of Revenues, Expenses and Changes in Fund Net Assets
S " For the Year Ended Aprll 30, 2008

Additions

Gontributiensﬁ_‘ S e T
- Employer . : I ' ' o $.1,929136

© Participant =~ .. - O £ -t: 5 I

2,671,677

Investment income: } S | - _ o
Net deprecuatnon in faurvalue of mvestments__ o SN '+ (487,762)
~ Interestincome . _ T e - 1,799,963

Le35|nvestmentexpenses S (126491)

. Totalinvestmentincome - . 11860100

- Totaladditions. .~ ' - . . . . 3857687
' lje'ductiens

‘Pension benef“ts and refunds e o - oL Co _ "_1_','598,750"

vAdmlnlstratlveexpenses S ST T 15015

Totaldeductlons L {e13.765

. Change-innetassets '_ | . S R - ";2-,'_243.92_2-,.

:-_Total net assets begmnmg ofthe year R ) 31,653,312

‘_..Total netassets end oftheyear IR R S L -,-$33,7é7','234 -

- See accompanying notes.
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City of Crystal Lake, Illinoi_s; :
- Notes to the Financial Statements -

Summary of S|gmf cant Accountlng Pollmes

The C|ty of Crystal Lake, Hlinois (Clty) was mcorporated in 1914 The C|ty is a home rule
communlty operating under a Council- -Manager form of government and prowdes services

. that include:  police, . fire, water and - sewer utlhty street maintenance, commumty
‘ _development and general admlnlstratlve services. : ‘

o The accountlng policies of the Clty conform to accountlng pnnmples generally accepted in

- the United States of America as applicable to governments. The Governmental Accounting -

" Standards Board (GASB) is the accepted standard-setting body for establishing

: governmental accounting and financial reportmg standards The followmg isa summary of
'the more signifi icant accountlng policies:

A The Reportmg Entlty '

~As def ned by generally accepted accountlng pnnC|ples establlshed by GASB,- the
fi _nancual reportlng entity consists of the primary government, as well as component units,
- which are legally separate organizations for which elected officials of -the primary.
_ government are f nancially accountable Financial accountability is defined as: .

A _Appomtment of a voting majonty of the component unit's board, and elther (a) the
- ability to impose. will by the primary government,-or (b) the possibility that the
component unit will provide a fi nancral benet" t to or |mpose a f nancral burden on

the primary government or .

2 Flscal dependency on the pnmary government

: Dlscretely Presented Component Unlts The Clty's component unit is reported in. a
. separate column to emphasuze that itis Iegally separate from the Clty :

' The Crystal Lake Public’ lerary (lerary) is govemed by a nlne—member Board of .
Trustees appointed by the Mayor of the City. The Library is fi inancially accountable to.
the City, as the City's approval is needed. for the Library to issue bonded debt. The -

. Library's fi scal. year-end is the same as the Cltys Separate fi nancual statements for the
lerary are not avallable _ :

_ Other Governmental Entities - Several other governmental entities have _operatio_ns-" :

~ within the City but are separate legal entities. These entities include School- District

‘Nos. 47 and 155, Crystal Lake Civic Center - Authority, and the Crystal Lake Park District.

" The City is not fi nanmally accountable for these entities, and they are, therefore, not

included in the City's reporting entity. -In addition, the City does not believe that it is a
componerit unit of any other entity. o . :
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Clty of Crystal Lake Illln0|s
_ Notes to the Fmancral Statements (cont’d)

Summary of Signif'cant'Accounting Policies (cont"d). ‘

B Government-WIde and Fund Flnanmal Statements |

The government—wrde Statement of Net Assets and Statement of Actrvrtles report the

~overall financial activity of the City. El|mrnat|ons have been. made to minimize the double -
" counting of internal activities of the City. . The financial activities of the City consist of

govemrnental activities, which are primarily supported. by taxes and lntergovernmental ;

‘revenues, and business- type activities, whlch rely to a srgnrf icant extent on fees and -
-_charges for serwces : . :

The Statement of Net Assets presents the Crty‘s non-fi ducrary assets and llabrlutles wrth -

B the dlfference reported in three categones

‘ Invested in capltal assets net of related debt consrsts of cap|tal assets net of .
accumulated deprematron and reduced by outstanding balances for bonds and -

- other debt that are attrlbutable to the aoqursmon constructlon or |mprovement of -
those assets : x

_Restrlcted net assets result when constralnts placed on.net asset use are either
_externally. imposed by creditors, grantors, contributors, and the like, or rmposed_-
' by law through constltutlonal provrsrons or enablmg Ieglslatlon

Unrestncted net assets consist of net assets that do not meet the crlterla of the
two precedlng categones

The Statement of Actrvrtles demonstrates the degree to WhICh the d|rect expenses of a
'glven function (i.e,, general governmenit, public safety etc.) are offset by program- .
“revenues. Direct expenses are those that are cleary identifiable with a specrt' ¢ function.

Program revenues include (a) charges paid by the recipients of goods or services .

" offeréd by the programs (including fines and fees),.and (b) grants and contributions that

‘are _restricted. to meeting the 0perat|onal requirements of a particular program..
o Revenues that are not classifi ed as program revenues, mcludrng all taxes are presented
o as general revenues. o

' Fldu0|ary funds are excluded from the- govemment-wrde fi nancral statements
. Fund Financial ‘Statements: 'Separate - fi nancral statements are provided for

; _'governmental funds, proprietary funds and fi ducnary funds, even though the latter are
-+ excluded from the government-wide fi nancial statements.” The fund financial statements

provide information about the City's funds, The emphasis of fund financial statements is -
on major governmental funds, each dlsplayed ina separate column. The Clty has the

- following major govemmental funds
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©City of Crystal Lake, lllinois
- Notes to the Financial Statements (cont'd)

Summary of Slgmf'cant Accountmg Pollcres (cont d)
B.. Government-mde and Fund Fmancral Statements (cont d)

General Fund Thls is the Cltys primary operatlng fund It accounts for all

. financial resources ‘of the general government, except ‘those : required to be’
" accounted for in another fund.. The services which are administered by the City
and accounted for in the general fund rnclude general government publlc safety_
and public works. . ‘ '

: Motor Fuel Tax Fund - This. fund aCcounts for the maintenance and various
street improvements in the City. . Financing is prowded by the City’s share of -
‘Motor Fuel Tax allotments. State statutes requrre those aIIotments tobe used to
maintain streets :

Flre Rescue Fund - This fund accounts for revenues and expendltures related
to fire protectlon ambulance response and emergency rescue operatlons '

- lllinois Municipal Retlrement Fund This fund accounts for revenues derlved .
from a separate property tax levy- and dlsbursement of these funds: for
'_ contnbutlons to the state—sponsored llinois MunlClpal Retlrement Fund.”

Al remarnlng governmental funds are aggregated and reported as nonmajor govem-
mental funds L . .

' ..The Clty admmlsters the followmg major propnetary fund

'Waterworks and Sewerage Fund — This fund accounts for the prowsron of
water and sewer services to the residents of the City. All activities necessary to
prowde such services are accounted for in this fund, included but not limited. to,

. administration, operations, malntenance fi inancing and related debt servuce and
brllmg and collection. . : :

. There are no other enterpnse funds.

y Addlt_l_onally_, the Clty admmlsters_ﬁduciary (pension trust and agency) funds for assets
. held by the City in a fiduciary capacity. Included are the City’s Police Pension Fund and
. Fire Pension Fund that accumulate resources for. retirerment annuity payments fo sworn

~ police officers and firefighters. ' In addition, the City reports one agency fund, the Special
Assessment Fund, which accounts for the collection. of special assessments from :

: property owners and payment of the related specral assessment habllrtles :
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Clty of Crystal Lake, Illmors .
Notes to the Flnancml Statements (cont’ d)

Summary of Slgnlflcant Accountlng Pohmes (cont’d)

C Measurement Focus BaS|s of Accountmg and Fmancral Statement Presentatlon

The government—wrde fi nancnal statements are reported usmg the economlc resources =

_measurement focus and thé accrual basis of accounting, as are the proprietary fund
- financial statements. Revenues are recorded when earned and expenses are recorded

at the time liabilities ‘are incurred, regardless- of when the related cash flow takes place.
Noneéxchange transactions, in which the City gives (or receives) value: without directly

- receiving (or giving) equal value in exchange, include various taxes, ‘state shared
- revenues and various state, federal and local grants. On an accrual basis, revenues

from taxes are recognized when the - City has Iegat claim to the resources. -Grants, _
entitlements, state shared revenues and similar items are recognized in the fi scal yearin
whrch all ehglblllty requ1rements lmposed by the prowder have been met

Governmental funds are reported using the current f nancial resources measurement.

- focus and the modified accrual basis of accounting. Revenues are recognized as soon
‘as they are both measurable and available.. Revenues are considered to be available
“when they are collectlble within the current periad- or soon enough thereafter to pay
~ liabilities of ‘the_current penod For this purpose, the City- considers revenues ‘to be

available if they are collected W|th|n 90 days of the end of the current fi scal year (60 days

. for property taxes)

~ Signifi cant revenue sources which are susceptlble to accrual |nclude pr0perty taxes,
other taxes grants charges for services,.and interest. All othér revenue sources are
consudered to be measurable and avallable only when cash |s recelved '

. Expendltures generally are. recorded when the Irabthty is lncurred as under accrual

accounting.- However; compensated absences are recorded only when payment is due
(upon "employee retirement or tefmination). - General capital asset acqwsrtlons are
reported as expendltures |n governmental funds

Private- sector standards of accountlng and t‘ nancual reportlng |ssued pnor to
December 1,1989, generally are followed in both the government—W|de and proprietary -
fund financial statements to the extent that thoseé standards do not conflict-with or

) 'contradlct guudance of the Governmental Accountlng Standards Board

| o The proprletary fund dlstlngmshes operatlng revenues and expenses from non—operatlng o
~ items.. - Operating revenues and expenses generally result from providing serwces |n
-connection wrth the propnetary fund's prmctpal ongomg operatlons '

- When both res_tncted van‘d unrestncted resources__ are -avallable_ for use, it is the Cltys
policy to use restricted resources first, then unrestricted resources as they are needed. :
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‘ Clty of Crystal Lake, |"II’IOIS
Notes to the Financial Statements (cont d)

L. Summary of Significant Accounting Policies (contd)
. D. Budgets
‘Budgets are adopted on a basis consistent with generally accepted “accounting =
“principles. Annual appropriated budgets are adopted for the General Fund, Special
Revenue Funds, certain Debt Services. Funds, certain Capital PrOJects Funds, the

Enterprlse Fund ‘and the Pensmn Trust Funds All annual appropnatlons Iapse at fiscal
year end : o .

During’ the current year budgets were not adopted for the followung funds

Debt Servuce Funds ' ' Capital Projects Funds
'SpemaI_Serv_l_ce' Area Nos. 4-18 ~ © Special Service Area No. 42

. Special Service AreaNo.19° -~ SEECOM

- ‘Special Service Area Nos. 21-31 Special Assessment No. 145 -
Special Service Area Nos. 32-39 _ _Crystal Heights Utility Extension .
‘Special Service AreaNo. 42 =~ . - Vulcan Lakes T.LF. District
2007 Special Service Area No, 44. SSA 44 Tracy Trail Construction

: 2007 Special Sernvice Area No. 46 - SSA 45 Bryn Mawr Project .
- T . - SSA46 Ryland Main Construction
E Assets Liabilities and Equnty .
1_. Dep05|ts and Investments
" Cash _and Ca_sh Equwatents
_.Fdr purposes of the Statentent of Césh ‘Flovt/s, tne City's e_nterprise fund considers alt

~ highly liquid investments with an original maturity of three months or less when
- purchased to be cash equivalents, lncludlng amc)unts in the lllinois Funds Investment

Pool C _ e _ _ o
: 'In,vestrnents

Investments 'ar'ereported_at fair value. Fair value is based on .quot_ed market prices.’
. Under lllinois law, the City (and Library) are restricted to investing funds in specific .

. types of investment instruments. ‘The followmg generally represents the types of
 instruments aIIowabIe by state law: : : -

. Securltles lssued or granted by the United States :
Interest bearing savings accounts, certificates of dep03|t and t|me
~ deposits for banks.and savings and loans insured up to $100,000 by the
Federal Deposnt Insurance Corporatlon t :




Clty of Crystal Lake Illmo:s _
Notes to the Financial Statements (cont’ d).\

I Summary of Slgnlf' cant Accountmg POIICIeS (cont d)
E Assets Llab|l|t|es and Equrty (contd)
1L Deposrts and lnvestments (cont d) -

Investments (cont d)

K Short~term obllgatlons (less than 180 days) of U S. corporatlons W|th.
- ‘assets over $500 000,000 rated in the hlghest classifi catlon by. at Ieast
© “two rating agencies. '
C e Insured accounts of an Illmous credlt umon chartered under Unlted States
" or lllingis law. :
- = . Money market - mutual funds WIth portfollos of securltles lssued or'-
~ guaranteed by the' United States or agreements to repurchase these
_ same types of obllgatlons ‘ oo
e The llinois Funds Investment Pool : _
' Repurchase agreements that meet lnstrument transaction reqmrements '
of Illmons law. : ‘ : e '

In addltlon Pensuon _Trust Funds are also - permltted to mvest in the followmg
lnstruments . .

. General accounts of lilinois- I|censed lfe insurance companles _
Separate "accounts - of llinois-licensed insurance companies invested in
- stocks, bonds, and real estate, limited to 10% of the fund’s investments.
e .'Interest-bearing bonds: of. the - state .of- llhn0|s and. bonds or tax -
.- anticipation warrants of any county townshlp, or munlcnpal corporatlon of
~ - the state of Hllinois. -
e : Mutual funds which meet the followmg requlrements (1 ) managed by an
~investment company as defi ned under the Federal Investment Company -
. 'Act of 1940 and’ reglstered under the lllinois. Securities Law of 1953,
* (2) mutual fund has been'in operation for 5 years (3) mutual fund has -
assets of $250 million of more, (4) mutual fund is comprised .of stocks,
" bonds, or money market. mstruments (5) Ilmlted to 35% of net present
: assets '
« - Common- and preferred stocks whlch meet the followmg requurements
' \(1) investments must be made through an.investment advisor, (2) stocks -
of U.S. corporations - that have.been in .existence for five  years,
(3) corporations not in arrears.in payment of dividends in last five years, ‘
'(4) market value of stock in any one corporation does not exceed 5% of
- cash and invested assets of pension fund, (5) stock in- any one
-corporatlon does not exceed 5% of total. outstanding stock in the .
corporation, (6) stock listed on national securities exchange or quoted in
N NASDAQNMS and (7) limited to 35% of net present assets.
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_ C|ty of Crystal Lake lllinois _
Notes to the FlnanCIaI Statements (cont d) -

 I. Summary of Significant Accounting'Policie_s (contd)

" E. Assets, Liabilities and Equity (cont'd)

',1'.

Deposits and Investments (cont'd) -
Investments (cont d)

The Clty of Crystal Lakes mvestment pollcy (excludlng the Pension Trust Funds)
further restrlcts what it may invest in fo the followmg types of investment mstruments

el U S. Government obllgatlons U.s. Government agency obllgatlons and
' U.S. Government instrumentality obligations, whlch have a Fqund market
with a readily determinable market value: '
e Interest-bearing savings accounts, mterest—beanng certifi cates of deposﬂ
or interest-bearing time deposits or any_ other investment constituting
. -director obligations of any bank that is msured by the Federal Deposit
Insurance: Corporation. '

¢ Local government investment pools elther state—admmlstered or through

joint powers statutes or other rntergovernmental agreement legislation.

: The lnvestment pqucnes of the Police and Fire Pension Funds place no further limits
on mvestments beyond those authorized by state statute '

_Inventory and Prepald Items

'I_nVentones_are accounted for at cost, using the first-in, first-out method. Inventories

are-accounted for under the consumption method, whereby acquisitions are recorded

CoL |n mventory accounts |n|t|a|ly and charged as expendltures when used.

| -Certam payments to vendors reflect costs apphcable to future accountmg penods

and are recorded as prepald lterns

-Cap|tal Assets —_

~ Capital assets, which include land, infrastructure (streets, bridges), buildings, water
- mains and vehicles, are reported in the applicable governmental or business-type
activities columns in the government-wide fi nancial statements.” Capital assets are

defined as assets with an |n|t|a| individual cost of more than $10,000.in the General

- "Fund and an initial, individual cost of more than $25,000 in the Waterworks- and

. 'Sewerage Fund, and an estimated useful life of greater than one year. The City

‘capitalizes all vehicle additions due to the City’s intent to monitor their use and

. existence. Additions or improvements that significantly extend the useful life of an

-assef, or that significantly increase the capacity of an asset are capitalized. -
_Expendltures for asset acquisitions and lmprovements are stated ‘as capltal outlay

expendxtures in the governmental funds
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- City of Crystal Lake, lllinois
Notes to the Financial Statements (contd)

Summary of Slgmﬁcant Accountlng Poltcnes (cont d)

E Assets Liabilities and Equuty (cont d)

, 3 Capltal Assets (cont d) L _
- As of May 1, 2003 the City completed an. lnventory of all capltal assets |nc|ud|ng all' |

- infrastructure, regardless of the acquisition date. These assets have been valued at
- their estimated historical cost .or for donated assets, at their estimated fair market_ :

value at the date of donation. - All capital asset additions subsequent to May 1, 2003,

- are recorded at cost, or falr market value as of the: date donated as applrcable
: lnterest lncurred dunng the constmctnon phase of enterpnse fund capital asset is
reflected in the capltallzed value of the asset constructed net’ of lnterest ‘earned on
‘the mvested proceeds over the same penod : :

The cost of normal mamtenance and repairs that do not add to the value of the asset

or. matenally extend the assets lives are not caprtaluzed

- Deprecuatlon of capital - assets lS recorded in the Statement of Actlvmes with

accumulated depreciation reflected in ‘the Statement of Net -Assets and is- provuded S

.on the stralght—llne ba3|s over the foIIowmg estlmated useful llves '

- Years

.Bulildings_and improveme'n'ts o« 2550
- Machinery, equipment and vehicles ~ - - 3-15
Infrastructure — streets and bridges -~ - 50-80.

g lnfrastructure watter and sewer system - 60

- Galns or- Iosses from sales or retlrements of capltal assets are mcluded in the
: operatlons on the Statement of ACthltleS ' : ,

. Vacatlons and Slck Leave o

The Ilablllty for compensated absences . reported in the . government-wrde fi nanCIaI

‘statements * consists of unpaid, accumulated vacatlon and vested 5|ck leave

balances for Clty employees
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Clty of Crystal Lake, lllinois
Notes to the Financial Statements (cont d)

L Summary of _Stgniﬁcant Accounting Policies (contd)
E. Assets Liabilities and Equity (cont'd).
4 Vacatlon and Slck Leave (cont d)

Vacatlon and sick. leave are recorded in governmental funds when due (upon
employee_retlrement or termination). The General Fund is typically used to- ||q_U|date
these liabilites. Vested or accumulated vacation leave of proprietary funds is .

- recorded as an expense ‘and iiability of those funds as the benefits accrue to
employees. ‘ No liability is recorded for nonvesting accumulatlng rights to receive sick
‘pay benefits. However an expendlture/expense is reported and a. liability is
_recognized for that portion of accumulating sick leave benefi ts that is estlmated will
‘be taken as ten‘nlnal Ieave at retlrement :

5. 'Long-Term Obllgatlons N

~In the government-WIde financial statements and propnetary fund i nanC|al
- statements, long-term debt and. other long-term obllgatlons including compensated
absences and net pension obligation, are reported as liabilities in the applicable
-governmental or busmess-type activities and proprletary fund Statement of Net -~ .
" Assets.. Bond premlums and dlscounts as well ‘as issuance costs, if any, are
- deferred and amortized over the life of the bonds using the effective interest method.
: Bond issuance costs are reported as deferred charges and amortlzed over the term‘
. of the related debt ' . ‘ :

" In the fund f nanC|aI statements governmental funds recogmze bond premlums and
~discounts, as well as bond issuance costs, during the - current period. The face
._amount of debt issued is reported as other fi inancing sources while discounts on debt

. issuances are reported as other financing uses. Issuance costs, whether or not -
~ withheld from the actual debt proceeds received, are reported as debt services
expendltures o : :

‘ Debt services funds are spemﬂcally estabhshed to account for and service the Iong-
“term obligations for the governmental funds debt. Enterprise funds- individually -
~ account for and service the applicable debt that benefits those funds. Long-term .
debtis recogmzed as a liability in a governmental fund when due or when resources
: have been accumulated for payment early in the followmg year -

6. _Reserved Fund Balances and Restrlcted Net Assets -

) Reserves and restnctlons represent those portlons of lndlwdual fund balanceslnet

- assets not appropriate for expenditure or legally segregated for a specific future use.
Desrgnated fund balances represent tentatlve plans for future ‘use of ﬁnancaal
resources. ' : _ : '
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Clty of Crystal Lake, lllmors
Notes to the Financial Statements (cont d)

- I Summary of Slgmf'cant Acoountmg Pohcres (cont d)
E. Assets Llabrlltles and Equrty (cont d)
6 Reserved Fund Balances and Restrlcted Net Assets (contd)
lndeual Fund Reserves and Restrlctlons '-.- U

' General Fund The Clty has reserved certam fund balances for mventory' '
..and prepald |tems ' . . .

‘ "Debt Servuce Funds - Fund balances for. debt serwces funds are reserved ,.
for the payment of pnncnpal and mterest on outstandmg debt

Pensron Trust Funds — The Clty has restncted net assets for employees- ‘
C retlrement commltments wuthrn the Palice and Flref ighters’ Pensron Funds

iRestncted Net Assets Governmental Actmtles

o 'Restrlcted for debt servrce — Represents net asset restrlctrons lmposed by :
= bond covenants

N Restrlcted for worklng cash - Represents net assets restncted through
Sstate of Ilhnors compuled statutes. . : :

-7 Caprtal Contrlbutlons

‘Capltal contrlbutlons reported in the governmental and propnetary funds represent
: capltal assets donated from outsude partles pnncupally developers

8. Accountmg Estlmates .

" The preparatlon of the f nancial statements in conformlty with generally accepted _
- accounting principles requires management to make estimates and assumptions that-
“affect the reported amounts of assets and liabilities and disclosures of contingent -
- assets and liabilities at the date of the financial statements, and the reported amount
" of revenues and expendltures/expenses dunng the penod Actual results could differ
'from these estlmates
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Clty of. Crystal Lake, Ill|n0|s
Notes to the Fmanmal Statements (cont’ d)

Summary of Sigriificant Accounting Policies (cont'd) -

E. Assets, Liabilities and Equity (contd)

9.

Interfund Transactions

' The City has the following types of ransactions between funds:

‘Loans < Amounts: provided with a requirement for.repayment. Interfund loans are
reported as due from other funds in lender funds and due to other funds in borrower

funds for short-term bomrowings and advances to -other funds in lender fund and
advances from other funds in borrower funds for long-term borrowings. -Amounts are -

B reported as lnternal ba|ances in the government—wtde statement of net assets.

Serwces prowded and used — Sales -and purchases of goods and services

- between funds for a price approxumatmg their external exchange value. Interfund
_services provided . and used are reported as revénues in seller funds and

.expenditures or expenses in purchaser funds. Unpaid amounts are reported as due

tolfrom other funds in the fund balance sheets or fund statements of net assets

Reimbursements - Repayments from the funds respon3|b|e for partlcular :
“expenditures or expenses to the funds that initially paid for them. Reimbursements - -
.are  reported as expenditures in the relmbursmg fund and as. a reductlon of
expenditures in the relmbursed fund ' : :

Transfers - Flows of assets (such as cash or goods) wuthout equwalent flows of

“assets in return and without a requirement for repayment. In governmental funds,
transfers are reported as other financing uses in.the funds making transfers and as

other financing -sources ‘in the funds receiving transfers. - In proprietary funds,

- transfers infout are’ reported as a separate category after non—operatlng revenues -
~and expenses S o :

: 10.

1.

Clalms and Judgments

Llabllmes resultlng from claims and judgments have been reflected in the financial
statements in accordance wuth NCGA Statement 4 and SFAS 5 provusuons

Unbllled Serwces

Unb||led water revenue of the Waterworks and Sewerage Fund i is recognlzed as
' earned when the water is consumed 4
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Clty of Crystal Lake, Ilinois
Notes to the Financial Statements (cont d)

Detalled Notes For AIl Funds
A Deposuts and lnvestments

The Clty manntams a cash and lnvestment pool that is avaulable for use by all funds §
except the pension’ trust funds, which are held separately In" addition, investments are
. separately held by several of the City's funds Income from pooled investments is
. allocated to the funds based on the|r proportlonal share of the lnvestment balance

Custodial Credlt Rlsk DepOSItS Custodlal credit risk is the nsk that in the event of a
bank failure, the -City’s deposits may- not’ be returned to it. The Cutys deposit policy
requires that funds on deposit-in excess of FDIC limits be secured by some form of
collateral. The City shall enter into-a collateral agreement with the financial institution;
and the agreement shall outline the types of assets that may be utilized as collateral, the *
“amount of collateral required, and the methodology. The amount of collateral provided
. would not be less than 100% of the fair market value of the net amount, of public funds
. secured. Pledged collateral will be held by the City of Crystal Lake or in safekeeping -
~and evidenced by a written agreement. If collateral is held in safekeeping, it must be

-held.at an independent third party institution. A" collateral agreement will preclude the -

release of the pledged assets, without an authorized: signature from the City of Crystal -
‘Lake, but the agreement will allow. for an' exchange -of collateral of hke value. The. Clty o
wull accept any of the followmg assets as collateral :

~a. Negotiable obllgatlons of the Umted States Government ‘
b, Negotiable obligations of any agency or mstrumentahty of the- United

States Government guaranteed by the full fa|th and credit of the Unlted
States Government '

Investments — As of Aprll 30 2008 the Clty had the followmg mvestments and
: matuntles _ _ _ : _ _

lnvestment Matuntles L Years)

.-Mor'-e Than _

. lnvestment Type FairValue Less Than 1 o 1--5. . 810 10
U.S.TreaShry L - B o - . I
Securiies - . % 4275941 "$- . - § 3717451 § 558490 § -
leedlncomeMoney L o R .
. "MarketFunds = = = 575469 - 575,469 Lo - : - C.

-~ GNMA's o 102 682- : 12,601 : - s . 90,081

© Other Agency . L o ST
Securities . . 22 624 265- . 2,228,609 19,424,443 806,743 164,470

. Certificates of - L ' o T

. depOSIt _ 1_8.,4_61,246' © 13,826,485 - = 4,634,761 - . C -
Mutualfunds* =~~~ 13613883 13613883 - - ST .
Hlinois Funds® - e
Investrment Pool* - '14895473, 14,895478 - . - - -

Total Investments $ 74, 548 964 $ 45 152, 525 $ 27 776 665_ $ ’1.365;233 § 254,551

* Weig'hted average matunty of the Fund/Pool is less than o_ne year. . -
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‘ Clty of Crystal Lake, lllinois
Notes to the Fmanmal Statements (cont’ d)

© I, Detailed Notes For All Funds (cont'd)
A _Deposits' and Investments (cont'd)
' Interest Rate Risk — The City does not have a formal inves_tme.nt policy that fimits
Jinvestment maturities as a means of managing its exposure to fair value losses arising

- from increasing interest rates. The Fire Pension Fund has the following limits on its
investment maturities: L : - S

" Years : Maxirntlr_n% .
05 . T 100%

S610 . T5%
1020 50%

* Credit Rlsk State law limits lnvestment in commercral paper and corporate bonds:to.
the top two ratings issued by nationally recognlzed statistical rating "organizations
(NRSROS) The C|ty s pollcy places no further Ilmlts beyond those reqmred by state law.

- ‘As of Aprll 30 2008 the City’ s mvestments were rated as follows

B Investment Type s ‘ Fa|r value Standard & Poors
leed lncome Money Market Funds N 575;469 - NR’
Other Agency Securities - 22,624,265 T AAA

lllinois Funds Investment Pool . 14,895478 AAA
NR=NotRated - | |

- Custodial Credit Risk -- For an investment, custodial credit risk is the risk that, in the’
_'event of the failure of the counterparty, the City will not be able to recover the value of its
‘investments or collateral securities that are in the possession of an outside party The
~ City's policy requires that all security transactions, .including collateral for repurchase . .
agreements, be held by an independent third party custodian .designated by the Finance
_ ‘Dlrector and evudenced by safekeeplng recelpts and a wntten CUStOdlal agreement

: Concentratlon of Credlt Risk — The. Clty plaoes no limit on the amount the Clty may
invest in any one .issuer. More than 5 percent of the City’s investments (excludes the
~ Pension Trust Funds) are in FHLMC, FHLB, FNMA and Federal Farm Credit Bank
" securities. These. mvestments are 10.76%, 7.16%, 5.38% and 5.37% respectlvely. of
“the City’s total mvestments Concentration nsk dlsclosures for the Police and Flre
PenS|on Funds are in Note . D. : :

Other Information — The lllinois Funds Investment Pool (Pool) is not regrstered with the _

. SEC. The lllinois State Treasury administers the pool and oversight is provided by the
Auditor General's Office of the State of lllinois. The falr value of the posltlons in thls pool
|s the same as the value of the pool shares. ' S :
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Clty of Crystal Lake, Illmo:s
Notes to the Financial Statements (cont d)

Detalled Notes For AII Funds (contd)
A Deposnts and lnvestments (cont d)
\'.Component Unlt Crystal Lake Public Lrbrary

At year end, the lerary had lnvestments in the llllnms Funds Investment Pool Wlth a falr
- value of $2,283,767. The weighted average matunty of the pool is less than one year.

SR The Ill|n0|s Funds ln\.estment Pool was rated AaA by Standard & Poors ratlng service.

1 "Property Taxes

The City’s property tax IS levied each calendar year on aII taxable real property located

“in the City. Because the 2007 levy is. intended to fund the operations of fiscal year 2009,

the 2007 property tax levy is recorded as a’ recelvable and the 2007 prOperty tax. ..
revenue |s deferred ' o . _ _ o

The townshlp assessors are responsrble for assessment of all taxable real property
‘within McHenry County except for certain railroad property that is assessed-directly by -
. the state. The County Clerk computes the annual tax of each parcel of real property and -
—; prepares tax books used by the County Collector as a basrs for |ssumg tax bills to aII
_ taxpayers ln the county :

_ Property taxes are collected by the County Collector and are submrtted to the County‘

Treasurer, who remits to the units their respective share of the collections. Taxes levied
in 2007 become due and payable in two installments in June-2008 and September 2008..
The City must file its tax levy by the last Tuesday of December each year. The owner of

" real.property on January 1.in any year is liable for taxes of that year., The Iren date for. -

delinquent taxes is the second week in November each year

. Pr0perty taxes recelvable is shown net of an alIowance for doubtful accounts. The . )
jproperty tax recervable allowance is equal to 1.0% of the most recent property tax levy.



City of Crystal Lake, lII|n0|s -
Notes to the Fmancnal Statements (cont d)

- C. Capital As'é_ets .

-Governmen'tal Activities

Detailed Notes For All Funds (cont'd)

A summary of changes in cap|tal assets for governmental actlwtles of the Clty for the

Gov_érnmental Ac_tivities:

Capital assets not being
depreciated: -
- Land S
Construction In progress

‘Capital assets being dépré_ciated: :

.Buildings and improvements

o .'Machinery, equnpment and

vehccles
lnfrastructure

Less accumulated deprecuatlon'
for. -

- Buildings and |mprovements. .

Machinery, equipment and
" vehicles

a Infrastructure -

- Total capital assets being

deprecnated net

Govemmental actlvmes capltal :
o assets net

- year ended Apnl 30, 2008 is as follows:

Balance

- Balance ) 1
May 1 - Additions Deletions -~ April 30 _
$ 100557771 § 1885729 - $102,443,500
945717 518,850 154,988 1,300,579 .
101,503.488 2,404,579 154,988 _ 103,753,079
24,300,702 - _ . 24,300,702
9,552,339 809,658 456,614 . 9,905,383
39,315,531 1,107,378 - - 40,422,909
73,177,572 1,917,036 456,614 74,637,994
3,935079 - . 727.894 g 4,662,073
. 5,864,591 634,654 - 367,917 6,131,328
11,700,112 611,311 - - 12,311,423
21,499,782 1,973,859 367,917 23,105,724
. 51,677,790 ' (56,823) 88,697 51,532,270
$ 153,181,278 §$  2,347.756- $ 155,285,349

243,685
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Clty of Crystal Lake lllinois . .
_ Notes to the Fmanmal Statements (cont d)

C Capltal Assets (cont d)

' Busmess-type Actuvutles _

‘ Busmess-type Actwttues

| Capital assets not benng

depremated
Land .
Constructlon In progress

. Capital assets being depreciated‘:

- Buildings and improvements
Machlnery. equipment and

- vehicles
Infrastructure .

" Less accumulated deprecuatlon ;

for . ‘
Bunldlngs and lmprovements
Machinery, equupment and
., vehicles . -
Infrastmcture _

: .Total capltal assets being

depreciated net

Busmess-type actnvntles capital

" | assets, net

Detalled Notes For AII Funds (cont’d)

Balance

A surnmary of changes in capltal assets for busmess-type actlvmes of the Clty for the
year ended Apnl 30 2008 is as follows ‘ _

- Balance

 May 1 __Additions Deletions - - - _April 30_
628,005 § -% .- § _ 628095
7012945 605301 2,089,507 - 5528739
7,641,640 605301 . 2,089,507 © 6,156,834
. 15,920,016 - - 15920016
3,584,664~ 66,975 67522 . 3584117 .
79,356,495 2.345,885 -, 81,702,380 -
98,861,175 [ 2,412,860_) 67522 101206,513 .
2,831,834 633,989 - - 3465823
1383853 - 158373 67523 - - 1,474704
31,302,225 1,736,251 . 33,038,476
35517912 - 2,528613 67522 - 37,979,003
63,343,263 (115,753) - 63,221,510
* § 70,984,303 | 489,548 - $ . 2,080,507 . $ 69,384,344



City of Crystal Lake, lllinois -
Notes to the Financial Statements (contd)

Il. Detailed Notes For Al Funds (contd)
C Capltal Assets (contd)

Component Unlt Crystal Lake Publlc lerary

A summary of changes in caputal assets for component unlt activities of the Cuty for the :

' year ended Apnl 30,2008 is as follows:

Balance

Balance . : _
: . o May1. Additions Deletions April 30

Component Unit Activities: - ' o D S

Capitai assets not being o : : E _- ' S

- depreciated — Land _ $ 661,569 % . - 5 $ - 661,569

‘ Capital assets being depreciated: :

Buildings and improvements . '~ 7.558,596 290,965 7,849,561
Machinery, equipment and _ _ o o e R
vehlcles R 237.527. - - 237,521

7,796,123 290,965 8,087,088
Less accumulated deprecuatlon
for: _ - .
Buildings and Improvements " 1,765,429 156,881 1,922,310
- Machinery, equipment and. - o ‘ o
‘vehicl_es ' N . 130,686 31,655 162,341
1,896,115 - 188,536 - 2,084,651
" Total caplfa'l assets being _ L o - AR
depreciated net - 5,900,008 102,429 - 6002437

V'Component unit activities capnal. R . ' - IR S
assets net _ - % 65861577 § 102429 § $ 6,664,006

Depreciation was.charged to functions/activities as follows:

: Co._mpo'nent
Primary Govemment : ' Unit -
Govemmental Business-type ~ Public
Activities Activities Library -
‘ General and admmlstratwe . $ 533,623 $- - $ -

- Public safety : . 616,001 - -
Highways and streets S 824,235 - A -
Culture and recreation : : ' - . - 188,536
Waterworks and sewerage : - 2,528,613 - oo -
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City of Crystal Lake, lllmors C
Notes to the Fmancral Statements (cont d)

il Detailed Notes For All Funds (cont'd) -

D. Interfund-‘Receivables' Payables and Transters '

The followung lnterfund recelvables and payables as of Apnl 30, 2008 are expected tobe
Ilqwdated in the next year dunng the normal course- -of operatrons '

Recelvable Fund Payable Fund Amount

- "General Fund ‘.Nonmajor Governmental Funds $ 2,222,790 .
.. General Fund - Waterworks and Sewerage Fund . 56,617 -

. General Fund " Pension Trust Funds 195
-.General Fund- . Agency Funds 213,053
'Nonmajor Govemmental - e

. Funds . .Nonmajor_Governmental-Funds- . 34,058
 Nonmajor Governmental } S o o :
- Funds ' Waterworks and Sewerage Fund 131
lWaterworks and Sewerage Do IR .

Fund o " .General Fund 6,770

$ 2 533 614

. The mterfund balances represent amounts deposrted mto one fund but recorded as
~ revenue in:another fund, or expenditures paid on behalf of one fund by another fund, for
Wthh relmbursement has not yet taken place :

Recelvmg Fund Paytng Fund | '_Amount -
General Fund | 'Frre Rescue Fund S N 77.967 o
" Fire'Rescue Fund General Fund - ~ -150,610
SEECOM Fund ~ General Fund =~ IR - 45
" Special Service Area No. 42 Special Service Area No. 42 N ST
Capital Projects Fund Debt Serwce Fund - ' 6 368
o 5 o, 990

- The transfers between the General Fund to the F|re Rescue Fund are related to the
’ purchase of capltal assets. The transfer from the Special Service Area No. 42 Debt -
~ Service to Capital Projects Fund was the leftover balance in the Debt Sérvice Fund after
~ the related debt issue was fully retired. The transfer from the General Fund to the
- SEECOM Fund was to ellmlnate a def cit fund balance and close out the fund.
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| " City of Crystal Lake, lllinois
- Notes to the Financial Statements (contd)

l. Detailed Notes For All Funds (contd)

E.. Lbn'g—t’erm Obl'igatipns

__"Governmental ACthltleS '

. The following is a summary of long-term obhgatlon aCthlty for the City assocuated W|th
h governmental actlvmes for the year ended Apl’ll 30, 2008 :

City: =
- General obligation bonds
- Special service area
“"bonds | -
Claims and judgments
Net pension obligation*

Compensated absences™

" -Crystal Lake Public Library:

.+ - Notes payable

. Compensated absences

* The General Fund is typncally used to Iqu|date these llablhtles

Balance

Balance L _
__Mayi. Additions Deletions April 30
.~ $ 8340000 $ - % 780,000 $ 7,560,000
8,435,000 . 750,000 " 50,000 ".9,135,000
150,061 . 2,376,740 2,438,916 87,885 -
.. 132,188 1,933,586 1,781,641 284,133 -
4,170,720 2,202,122 1,755,945 - 4,616,897
$ 21227969 $ 7.262,448 § 6,806,502 $ 21,683,915
$ 1,000,000. $ - 8 375,000 - $ 625,000
504,062 212,645 176,983 539,723
$ 1,504, 062' $ 21"'2 64'5‘ $ 551,983 §

Busmess-type Actuvutles

The following is a summary of Iong-term obllgatlon activities for the Clty assocnated wuth
: busuness-type actlvmes for the year ended Apnl 30, 2008..

General obligation bonds

Notes payable
Claims and judgments

- - Compensated: absences*--‘-

Batance -

_ . ) Balance
' May1' Additions . - Deletions April 30
$ 4975000 $ . - - $ 315000 ' § 4,660,000
13178753 - - . 703,854 12,474,899 -
- 21,835 348,310 . 357,271 12,874
719,988 265,607 276,585 709,010
$ 18895576 $ 613,917 . '$ 17,856,783

$ 1652710
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_ Clty of Crystal Lake lIlmons
Notes to the FmanCIal Statements (cont d)

o, 'Detaiied Notes For All Funds (cont'd)
E. Long-term Obllgatlons (cont’d)
The City issues general obhgatlon bonds to provnde funds for the acqu:sutlon and

. construction of major capital facilities. General obligation bonds are direct obligations
and pledge the full faith and -credit of the- City. General 0bl|gatlon bonds currently

4 _outstandlng and the current year activity are as foliows .

- Due

. " Fund-Debt " ‘Balancé S . Balance Within
Issue - Retired by May 1 Issuances Retirements .- Aprl30-, ° One Year
.1997 General Obligation
Bonds, original principal
$2,000,000, final annual
instaliment of $250,000 R
due January 15, 2008: Road/Vehicle
interest at 4.90% payable : License Fund
semi-annually on July 15 and Debt S , . _
~ and January 15. Service Fund = $ -250,000. § - $ 250000 § ° - -
1998 General Obhgatlon
. Bonds, original principal
$8,345,000 (partial R
. Waterworks and TIF - General and : T Y
. alteinate reVénueSo’urce) Debt S_e(vice 3,770,000 - .- 255,000 . 3,515,000 265,000
_due in-annyal instaliments =~ o ' T '
- of $410,000 to $625,000 -
" through- January 1, 2019; ‘
_interest at 4.20% t6 4.75% Waterworks -
payable semlannually on - and o S : . S o o S
‘July1 and January1 Sewerage ' 2,170,000 - .~ 140,000 2,030,000 145,000 .
. 2004 General Obltgatnon ‘
Bonds, original principal
.. $7,825,000 (partial. ‘ o o o
. Waterworks and TIF . . General and - - o S
 altemate revenue source),  Debt Service 4,320,000 ° - 275000 4,045,000 285000
* due in annual installments - : S o : '
of $450,000 to $650,000 .
.through December 15,
2019; interest at 3.00% to : .
3.90% payable semi- . Waterworks o
“annually on June 15 and ‘and ' . - . - :
‘December15 Sewerage 2,805,000 . - 175,000 - - 2,630,000 190,000
‘General Obhgauon Bonds = '$13,315,000 § - -$ 1,095000  $12,220,000.. $ 885,000
Reportedln _ B T a
Governmental actlwtles _ $8340000 $. . - . $ 780000  $ 7,560,000 550,000
Business-type activities - 4975 000 - - 315,000 . 4,660,000 ° . 335,000
: $13.315;000 - $ - $ 1,095,000 $12,220,000 - 885,000
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Clty of Crystal Lake, IIImms

Notes to the Fmanmal Statements (cont'd)

. Detailed Notes For All Funds (contd)

E Long-term Obllgatlons (contd)

Specual service area bonds included within the governmental acttvmes outstandlng and
the current year actlwty are as rollows :

-Issue

'Special Service Area No. -

45 Bonds, Series 2006 —
original principal
$5,945,000, due in annual
instaliments of $80,000 to

.. $435,000, commencing

February 2009 through

" February 2031; interest at

"4.40% to. 5.50% payable -
.semiannually on
-August 1 and February 1.

.. Special Service Area No.
46 Bonds, Series 2007 — -
- ofiginal principal -
'$2,500,000, due in-annual
instaliments of $7,000t0 -
$240,000, commencing .

- .. March 2010 through March

2(036; interest at 5.75%

"+ payable semiannuallyon -
September 1 and March 1. .

Special Service Area No.
44 Bonds, Series 2007 -
original principal
-$75,000, due in annual
installrnents of $50,000 "
commencing March 2010
through March 2036;
interest at 4.10% to 4.75%
"payable annually on.

- .. December 1.

$ 50000 § 9,135,000

o . : | bue
‘Fund Debt . Balance o : Balance Within
Retired by " May 1 Issuances  Refirements - Aprl 30 One Year

Capital . - O : _ o L
Projects = $ 5935000 § - % - $5935000 § 80,000
Capital o § - o
Projects - £ 2,500,000 - = - 2,500,000 -
Capitat =~ . =~ . .' R L

~ Projects _ ' - 750,000 50,000 700,000 . 50,000
' $ 8435000 $ 750,000

';49_
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Clty of Crystal Lake, Illmms
"Notes to the Fmancual Statements (contd)

L Detalled Notes For AII Funds (cont’d)
E Long-term Obllgatlons (cont’ d)

Notes payable; mcluded within the busmess type act|V|t|es outstandmg and the current
year actnvuty are as follows :

. ' - Co . Due
3 o .F'uhd Debt_ . Balance - - . D Balance S Within
‘ Issue. - Retiredby " May1. _Issuances _Retirements - _April 30 - One Year .
" Notes payable due in S
.annual installments ..~ Waterworks . = _ _

- ' 'beginning February ;- .~ and , . L e e : _
. .2003; interest at2535% - Sewerage . $13.178753 - § - 8 703854  $12474899 § 721.810 .
The annual requ:rements to retire all govemmental actlvmes debt outstandlng of the Clty

as of April 30, 2008 are as follows A
Flscal _ . e T
“Year . Geheral_Obligation Bonds _ "SSA Bonds -
End Principal - . Interest - Principal - “Interest -
2009 . $ 550,000 $ ~ 291,309  § 130,000 § 477,683
2010 550,000 - 272,324 - 142,000 . - . 479,113
2011 . : 580,000 © 253,154 220,000 - 475,921
2012 - 600,000 - 232421 234,000 - . 470,021
2013 620,000 - 210,906 - 243,000 - 463,271
2014-2018 3,465,000 - - 685541 . . 1,434,000 2,195,402
2019-2023 1,195,000 = 65,921 1,812,000 . - 1,936,756
- 2024-2028 - - © 2,208,000 - 01,624,479
7 2029-2033 - - 2,047,000 1,265,682
".1_2034—2036 - - - 665,000 743,488
$ 7,560,000 - $§ 2,011,576 $ ‘9,135,000 . $ 10,131,816 -

The annual reqmrements to retire all busmess -type actlwtles debt outstandlng of the Clty
as of Apnl 30, 2008 are as follows: . _ .
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Clty of Crystal Lake lllmous
Notes to the Fmancual Statements (cont d)

Detailed Notes For All Funds (contd)

E. Long-term Obligations (contd)

- Fiscal’ ‘ Co - _
Year =~ __General Obligation Bonds Notes Payable -
. End Principal Interest " Principal Interest
. 2009 ~$ 335000 - $ 184,202 $ 721,810  $ - 311,693 -
2010 -~ 340,000 . - 171,807 - 740,224 293,279 -
2011 360,000 - 159,089 759,107 274,396
2012 360,000 145,402 778,472 /255,030
2013 385,000 - 131,637 798,332 . ©235,171
2014~2018 2,150, 000 - - 421,423 14,307,740 859,773 .
© 2019-2023 730,000 39,817 4,369,214 281 548 R
$ 4 660 OOO' = $ 1,253, 467 , $ 12,474 899  §. 2, 510 890 o

‘The Crystal Lake Pubhc lerary entered mto a $1 000, 000 promlssory note dated B
‘December 17, 2006 and maturing December 17, 2014, . The Library will make annual

- principal payments of $125,000 commencing December 17, 2007.

- monthly at 4.50%.

are as. follows

Flscal -

Interest is. payable_
The note is secured by a construction mortgage and assignment of
rents: dated December 17, 2006.

During the current year, the Library repaid an
additional $250,000 in prlnCIpal The annual requwements to retlre this promlssory note

~ Year - - - .
Ended_ Principal _ Interest
- 2009 125000 - $ 26,250
2010 125,000 ' 20,625
- 2011 125,000 15,000
2012 125,000 - 9,375
- 2013 _ 125,000 3,750
| 625000 _§

'Other Inforlnation

A Rlsk Management

75,000

The City is exposed.to various risks of Ioss related to torts theft of damage to and
‘destruction of assets; errors and omissions; injuries to employees: and natural disasters.
The City accounts for and finances its uninsured.risks of loss in the General, Waterworks
and Sewerage (Enterprise), and Fire Rescue (Special Revenue) funds. These funds
‘provided coverage for Group Health and Dental Coverage up to $50,000 per claim.
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Clty of Crystal Lake Illlnms
Notes to’ the FmanCIal Statements (cont d)

lll Other lnformatlon (cont’d)
A. RlSk Management (contd)

: The Cnty purchased commercral insurance for claims in excess of coverage provided by
- the Funds and for all other risks .of loss. There have been no significant reductions in

. insurance coverage during the current year. Settled clalms have not exceeded thrs
_ _commercral coverage in any of the past three years

,The C|ty also partucupates in the Intergovernmental RISK Management Agency (IRMA).
_ IRMA is an organization of munrmpahhes and special districts in Northeastern lllinois that
- have formed an association under the lllinois Intergovernmental Cooperation’s Statute to
pool their risk' management needs. The agency administers a mix of self-insurance and
commercial services; unemployment claim admlmstratlon extensivé risk management/
~ loss control consulting and - training programs; and. a risk information system and -
- financial reporting service for its members. The Cltys payments to IRMA are dlsplayed
on the financial statements as expendltures/expenses in -appropriate ‘funds. Each
member assumes the. first $2,500 of each. occurrence and IRMA has'a mix of self-‘ :
~ insurance and commercual insurance at vanous amounts above that level

: The Clty bases its self-msurance llablllty on its estlmates of the Cltys hlstory of claim -
' payments Wthh |ncludes an estlmate of the |ncurred but not reported claims.

A reconcmatlon of. the total claims I|ab|l|ty for the current year and that of the two
’ precedlng years is reported below:

| Unpald claims llablllty 4/30/05 o $ 283,700"-"

" Claims incurred — fiscal year 2006 1,489,735
'Clalms pald ﬁscal year 206 . - ~(1,666,161)

- Unpald Claims Ilablllty 4/30/06 L '_112,27‘4.
Clalms incurred — fiscal year 2007 ' -- - 2,168,638
-Clalms pald f“scal year 2007 o L 109, 016)
Unpaid claims liability - 4/30/07 171,896
Claimls incurred — fiscal year 2008 - 2,725,050
Claims paid ~ fiscal year 2008 _ (2,796,187)
Unpaidfclaims |iability‘-- 4/30/08 $ 100,759

'B. Other Post-employment Benef‘ ts
- The cnty provides post—retlrement health care and dental benet' ts to qualn‘" ied retlrees and _

their dependents. Retirees pay their entire premium amount with no co-pay by the City.
"Approximately 7 retlree_s_ received these benefits in the year ended April 30, 2008.
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Clty of Crystal Lake, Illmms _ |
Notes to. the Fmanmal Statements (cont d)

I, Other'tnformation' (contd)
C Contmgent Llabllltles
. thlgatlon The City-is a defendant in varlous Iawswts Although the outcome of these.
lawsuits is not presently determinable, it is the opinion of the City’s attorney that the

- resolution of these matters will not have a matenal adverse effect on ‘the financial -
condltlon of the City. ‘ -

. Grants — Arnounts received or recelvable from grantor agencies are sub,ect to audlt and :
- adjustment by gradntor agencies, principally the federal government. - Any disallowed

claims, including amounts already collected, may constitute a liability of the applicable . = -
funds. The amount, if any, of expenditures which may be disallowed by the grantor, -

: ~ cannot be determined. at this tlme although the City expects such amounts if any, to be -
lmmatenal : : _ :

'D. Def ned Beneflt Pension Plan
'Illmms Mumcupal Retlrement

-Plan Descrlptlon — The City contributes to the IIImous Mun|c1pal Retlrement Fund
(IMRF), a defined benefit agent multlple—employer public employee retirement-system

that acts as a common investment and administrative agent for local governments. and . -

'school districts in Illinois. All employees hired in positions that meet or exceed the
prescribed annual hourly standard must be: enrolled in IMRF as participating members.
Pension benefits vest after eight years of service. Participating members who retire at or
after age 60 with 8 years of service are entitled to an annual retirement benefit, payable

" monthly for life, in an amount equal to 1-2/3% of their final rate (average of the highest

48 consecutive months earnings during the last 10 years) of earnings, for each year of

. ‘credited service up to 15 years, and 2%:for each year thereafter. IMRF also provides

~ death and disability benefits. The lllinois Pension Code establishes the benef t
provusmns of the plan that can only be amended by the lllinois General Assembly

The Clty does not |ssue stand-alone - t' nancial reports for |ts partucupatlon in- IMRF
However, IMRF issues a publicly available report that includes financial statements and -
 required supplementary information for the plan as a whole, but not for individual
~employers.. That report can be obtalned from IMRF, 2211 York Road Suute 500 Oak
Brook Illmous 60523 ' : '
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. City of Crystal Lake, lllinois -
- ‘No_te.s to the Financial Statemen_ts (cont'd)

lll Other lnformatlon (cont d)
D. Def’ ned Benefut Pensmn Plan (contd)
Illmms Mumclpal Retlrement (cont d)
: Fundlng Pol[cy - Partucupatmg employees are. requured to contnbute 45% of their |

. annual. salary to lMRF . The City is requured ic contribute the remaining amounts
" necessary to fund the benet' ts of its.own employees in the System, using the actuarial

' basis specrﬁed by state statute (entry age normal); for caleridar 2007 the rate was 9.95% . - ‘-

- of covered payroll.” The employer contribution requirements are established and may be
" amended by the IMRF Board of Trustees. IMRF's unfunded actuanal accrued liability is
" being amortized as a level percentage of projected payroll on a closed basis (overfunded
- liability amortlzed on an. open basns) The amortlzatlon penod at December 31, 2007 -
_was 25 years : :

- Annual Pensuon Cost and Net Pens:on Obhgatlon - For calendar year 2007, the
. City's annual pension cost of $986,799 was. equal to .the Cltys required -and actual
_ contributions. The required contrlbutlons were determined as part of the December 31,
‘2005 actuarial valuation using the entry age actuarial cost method. For a description of
the sugnlf cant actuarlal assumptlons see page 61 : :

'Pohce Pensuon

- Plan Descruptlon - Pollce sworn personnel are covered by the Poluce Pensron Plan _
" which is a defined benefit single-employer pension plan. Although this is a single- -
) _employer pension plan, the- defined benefits and ‘employee and employer contributions.-
- levels are governed by I(linois Complled Statues and may be amended’ only by the
Winois Ieglslature The Clty accounts for the plan as a pensron trust fund -The plan
B does noti |ssue a stand—alone i nancnal report .

At Apnl 30, 2007 (conslstent with the actuarlal valuatlon date) the Pollce Pensnon Plan .
. membershlp COﬂSlSted of IR .

- Retirees and beneﬂciaries curently receiving
benefits and terminated employees entitled to

- benefits but not yet receiving them o 22
- Current employees: _ S
. Vested . . 32
- Nonvested - o o S 26

Total o 80
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_ Clty of Crystal Lake, Illinois
Notes to the Fmancml Statements (cont d)

lII Other lnformatlon (contd)

- : D Defmed Benefit Pensmn Plan (cont’d)
‘ Po—llce Pension (contd)
. ‘_Plan Descrlptlon (contd)

~ The Pollce PenSIon Plan prowdes retlrement benef ts as weII as death dlsablllty benefits.
‘Employees attaining the age of 50 or more with 20 or more years of creditable service .

- are entitled fo receive an annual retiremient benefit of one- -half of the salary attached to™ -

_the rank held on the last day of service, or for one year prior to the last day, whichever is
greater. The pension is increased by 3.0% of such salary for each additional year of
service over 20 years up to 30 years, to a maximum of 75% of such salary. "Employees

" with at least 8 years but less than 20 years of credlted serwce may retire at or after age

60 and receive a reduced benefit. :

The monthly pensnon of a pollce officer who retired with 20 or more years of service after
~ January 1, 1977 is increased annually, following the first anniversary date of retirement -
"' and paid upon reaching the age of at Ieast 55 years by 3% of the amount of the pen3|on
o ‘payab!e at the tlme of the increase. . :

.-_Fundmg Polucy - Cove_red employees are required to contribute 9.91% of their base
- salary to the Police Pension Plan. If an employee leaves covered employment with less
than 20 years of service, accumulated employee contributions may be refunded without
~accumulated interest. The City is required to contnbute the remaining. -amounts
-‘necessary to finance the plan as actuarially determined by an enroiled actuary. By the
“year 2032, the City’s contributions must accumulate to the point where the past service
- cost for the Police. Pension Plan is fully funded Actuanal valuatlons are perforrned‘
. bl-annually

Current Year Annual Pension. Cost and Net Pension Asset — The. Cltys annual.

pension cost was -$1,113,556. The annual pension cost is based on an actuarial

valuation performed as of April 30, 2007. The City's‘actual contribution was $1, 073 638
"Fora descrlptlon of the sugmf icant actuarial assumptnons see page. 61 ' - .

The net pensnon |labl||ty of $65 238 was compnsed of the followmg




} Clty of Crystal Lake llllnors
Notes to the Flnancral Statements (c:ont d)

Ill Other lnformatlon (contd)
D Defmed Benefit Pensmn Plan (cont d)
Pollce Pensmn (cont d) o

'Curren-t Ye_ar_Annual Pension‘ Cost and Net Pension '-Asset (contd) ..

" 'Annual requrred contnbutuon $ 1,112,920

Interest on the net pension asset . - -~ 1,772
' Adqutmen_ttothe ARC - S (1,136 -
" ']'.Annt‘ral pension cost o o 1113556
~ 2007 contribution -~ - . 1,073,638
: -‘Increase in pensron |Iablllty S g R .,.-3'9,918.
: lNet pensuon Ilabllltyat Apnl 30 2007 o .28,320
__Ne_t_pen3|on Irab_llltyatA_pnl 30,2008° . '§ . 65238

| 'The City has recorded the net pension obllgatron of $65 238 in the government—wrde
Statement of Net Assets

- Reserves and Concentration. of Investments — There are no assets Iegally reserved
for purposes other than the. payment of plan member benefi ts. There are no long-term"

" contracts -for contributions. The following |nvestments (other than those issued .or
guaranteed by the U.S. government, mutual funds, and other pooled mvestments)

. represent 5% or more of net assets avallable for benef ts: : -

__Investmenﬂt' Type = _.%_ of Net'A'ssets"
_’_FFC.__':', T 608% |
FFLMC - 14.55%
"~ FHLB 24.87% -

OFNMA . 6.78%
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: Clty of Crystal Lake, lllinois
Notes to the Financial Statements (cont’ d)

lll Other Informatlon (cont d)
D Defmed Benet‘ t Pensuon Plan (cont d)
Flrefighters Pension

‘Plan Description - Fire sworn. personnel are covered by the Firefi ghters Pension Plan

‘which is a defined benefit single-employer pension plan. Although this is a sungle-
employer pension plan, the defined benefits, as well as the employee and employer .
contributions levels, are mandated by {llinois Compiled Statutes and may be amended
only by the lllincis legislature. The Cityaccounts for the plan as a pensron trust fund.
The plan does not issue a stand-alone fi nancral report

At April 30, 2007 (conS|stent with the actuarlal valuatlon date) the Firefi ghters Pensnon_ '

Plan membershlp consrsted of:

Retirees and beneficiaries currently receiving
- benefits and terminated employees entitied to

benefits but not yet recelvung them E 6

Current employees: S o

- Vested - _ R 19
_Nonvested - = . s 32
- Total . S S 7

The Flref ghters Pen5|on PIan provudes retlrement benef ts as well as death and.
disability benefits. Employeés attalnlng the age of 50 or more with 20 or more years of
creditable service are entitled to.receive a monthly retirement benefit of one-half of the
“monthly salary attached to the rank held in the fire service at the date of retirement. The
- monthly pension .is mcreased by. one-twelfth of 2.5% of such monthly salary for each
~additional month over 20 years of service through 30 years of service to-a maximum of
.. 75% of such monthly salary. -Employees with at least 10 years but less than 20 years of
credited service may retire at or after age 60 and receive a reduced retirement benefit.

" The monthly. pension of a firefi ighter who retired with 20 or more years of service after ;

January 1, 1977 is increased annually, following the first anniversary date of retirement
~and paid upon teaching at least the age of 55, by 3% of the amount of the pensuon _
payable at the tlme of the i mcrease :
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Clty of Crystal Lake, Illmors :
Notes to the Fmanmal Statements (cont d)

Ill Other lnformatlon (cont d)
'D. Deﬁned Benefnt Pensnon Plan (cont d)
; _Flreflghters Pensmn (cont d)
Fundmg Pollcy Covered employees are- requrred to contrlbute 8. 455% of their salary

- tothe Firefighters’ Pension Plan. If an employee leaves covered employment with less -
- than 20 years of service, accumulated’ employee contributions may be refunded without

. ‘interest. The City is required to contribute the remaining amounts necessary.to finance - . - "
the plan as actuarially détermined by an enrolled actuary. By the year2032, the City's .. - -

'contrlbutlons must accumulate to the point where. the past service cost for the
© Firefi ghters Pensron Plan is fully funded. Actuanal valuatrons are performed blannually

B _Current Year Annual Pensuon Cost and Net Pensron Asset - The City's annual

‘ pension cost was $820, 030 The annual pension. cost is-based on the actuaral valuation.

- performed-as “of April 30, 2007. .The City's actual contribution was $708, 003 For a
' descnptlon of the srgnn‘" cant actuanal assumptuons see page 61. ‘

The net pen8|on llablllty of $218 895 was. comprlsed of the followmg

Annual req'mred cdntnbutions (ARC)- - $ 817,343_-

- . Interest on the net pension asset .~ 7,481
‘-Adjustment to the ARC R 4 )
Annual pensnon cost _‘_ . o '82‘0,(_)310_
~ 2007 contribution . < . __ 708,003
_ Increase in pension liability: o ._1_12','0'27' _.
L _Net pensmn liability at Apnl 30,2007 - - 106,868

" Net penston Ilablllty atApnl 30,2008 § 218895

The Crty has recorded the. net penston obllgatlon of $218 895 in the govemment—wude E
Statement of Net Assets :
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~° City of Crystal Lake, llinois !
Notes to the Financial Statements (cont'd)

lll. Other Information (contd)
. D. Defmed Beneflt Pension Plan (contd)
' Flref‘ghters Pensuon (contd)

_ Reserves and Concentration of Investments - There are no assets Iegally reserved N
for purposes other than the payment of plan member benefits. There are no- Jlong-term-
- contracts for contributions. - The following . investments (other than those.issued or
guaranteed by the U.S. govemment mutual funds, and other- pooled lnvestments)
. represent 5% or more of net assets avallable for beneflts :

_Investment Type - % of Net Assets

PNMA '9.82%‘, |

_ Summary of Slgmf’ cant- Accountmg Pohcnes and Plan Asset Matters

Basus of Accountmg The fi nancial statements are prepared usmg the accrual basis of
accounting. Plan member contributions. are recognrzed in the period in which the
contributions are’ due. Employer contributions " are recognlzed when due and the
"employer has made-a formal commitment to provide. the contributions. Benefits and .
_ refunds are recognlzed when due and payable in accordance with the terms of the plan

' Investments are reported at farr value. Short-term l_nves_tment_s are repo_rted at cost-,
~ which approxnmatesfalrvalue IR IR ST

"‘Admmlstratlve costs for both the Police and Flref ghters PenSIon Plans are f nanced
' pnmanly through lnvestment earnlngs - : -

- lPensnon Plan Statements The foIIowmg page contams the mdnvudual pen3|on fund _
statements for the year ended Apnl 30, 2008 . : g




Clty of Crystal Lake lllmms

Netes to the Fmanmal Statements (cont d)

" IlL. Other Information (contd)

D Defmed Beneflt Pensnon Plan (cont d)

Summary of Slgnlﬁcant Accountlng Pollmes and Plan Asset Matters (cont’ d) -

Pensuon 'Plan ‘S_tatemen_ts (c_o_nt‘d)

. ‘Statement of Plan Net Assets - -
. Assets: S -
’ Cash
Investments:
fllincis Funds -
Money markét accounts . :
L..8. govemment and- agency secuntles
Insurance tontracts .
Mutual funds — bonds
* Mutual funds — stocks -
Interest reoelvable

Tolal assets

Llabllltles
Accounts payable.
Due to other funds

Total liabilities
Plan net assets held in trust for pensuon benefits .

~ Total ||abl||tles and plan net assets

. . Statement of Changes in Plan Net Assets
Addifions: .. ‘ : )
Contributions:.

Employer .

Members

' Inveslment income: : '
Net appreciation (depreuatnon) |n faur value of inveslrnenls
_Interestincome -
Less mveslment__expenses

Total addlthns
Deductlons . ’
Pension benefits and refunds
Administrative expense
: -Total deductio'ns-.'

"Change in net assets o :
Begmmng net assets held in trust for pensaon beneﬁls

' Ending net assets held ln trust for pension benefits ;

-60 -

. Fireﬁghters’ ’

Police
< Pension Pension
s Beds 5 . ‘21‘0.053-
04245 121769
- 419.825 155,644
10,687,300 7,002,608
SR 1,199,293
1,054,369 S
8,699,769 3,859,745
115276 . - 82,837
21,079.429 12,721,049
o 372
a7 98
274 3,870
- 21,079,155 12,718,079
$. 21079429  _§ 12721949
Police -  Firefighters’ |
Pension- . Pension
$ . 1111840 §. . .817.49
- 404.840- - ' 337.701
1,516,480 | 1,155,197
| (507,797) 20,035
1,026,721 773.242
. (83,498) _(42:693)
- 435426 750,584
1951906 1,905,781
1,230,860 _ " 367,870
8.617 6,398
1,239,497 - 374,268,
712,409 1,531,513
20,366,746 11.186,566
.$. 21,079,155 $ - 12718079



Clty of Crystal Lake Illmous
Notes to the Flnanc:lal Statements (cont’ d)

-Ill. Other Information (contd)

'D. 'Defined Benefit PehsiOn Plan (contd) - -

Slgnlf‘ cant Actuarlal Assumptlons

.-.The lnformatlon presented in the notes and the requnred supplementary schedules was

determined as part .of the actuarial valuations' at the dates mdncated
:nfurmatsnn as of the Iatest actuanal valuatlon foIIows

Actuarial Vaantion Da'te

Actuarial Cost Meth_od :

. Significant Actuarial -
. - Assumptions:
(a) Rate of Returnon -
“Investment of Present '
s nd Future Assets

- .(b) Pro;ected Salary Increases '

'— Attributable to Inflation

_ (c) Additional Projected Salary |

"Increases — Attributable to
Seniority/Merit -

R (d) Postretlrement Benef t
o Increases :

B Method Used to Determlne _
: ‘A‘ctuarlal Value of Assets -

'Amortization Method and
Remaining Period -

Trend Information |

Additional .
Hinois Munucnpal _ _ _Fifeﬁgh_ters'
Retirement Police Pension- Pension
" December 31, April 30, 2007 April 30,2007
© 2005 S - |
Entry age Entry age Entry age -
- Normal Normal Normal .
. 7.50% | 7.00% - 7.00%
" compounded compounded compounded
annually - " annually ~ annually’
4.00% . 5.50% - 5.50%

0.40% to 10.00%, -
depending on age

and service .

°3.00%

F ive—year_ :

" smoothed market

value

. Level
- percentage of

. projected payroll,

closed basis,
25 years

(Note: 'S_eparate infofmation
- for (b and c) not available)

3.00%

. 3.00%
: Three-year, | . Three-year-
- smoothed market smoothed market
‘ value value
Level.- L Level
percentage of . _percentage of
. projected payroll, - prolected payroll,
" closed bhasis, closed basis,
.26 years -

26 years.

Employer annual requ‘ired coﬁtributlons (ARC), actual contributions and'the. net :pen'sio'n
obligation (NPQ) are as follows. . The NPO is the cumulatlve dlfference between the
ARC and the actual contnbutnon made
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Clty of Crystal Lake lll|n0|s

Notes to the Flnanmal Statements (cont d)

IIl Other lnformatlon (cont’d)

D. Def‘ned Beneflt Pension Plan (cont d)

‘ Trend lnformatlon (cont'd)

~ lllinois

.. Fiscéal, . -~ Municipal = Police -~ Firefighters”
~_Year . _ Retirement Pension_ Pension
- " Annual pensioncost. - 2003 - $§ 404043 % - - e
S, . 2004 .. 566,965 - . 696,732 " - 466,858 .
2005 775783 - . . 696,732 .. ' 466,858
2006 872,700 735,256 - 543,254 .
- - 2007 . - 940,438 967,919 - | 711,840
o . 2008 986,799 . 1113556_ _ 820,030
‘Actual contributions -~ 2003 -'$ 404,043 % -8 -
o 2004 566,965 -~ -
2005 775,783, SRR _ -
- 2006 872,700 - 735907 . 541,367
. 2007 - 940,438 . 966,026 - - 707,944
2008 '_986799 : 1073638- - 708,003
Percent contributed - 2003 . %" i00 % e Y% - L
o _ 2004 100 . 1010 - 97.0
2005 100, - 101:3 . 974
2006 .. 100 100.1: 997
2007 o ~100 - -99.8 995"
2008 . 100 964 - 86.3
'Net pension obligation 2003 $ - $ -9 -
- - 2004 - " (24,078) . - (101,085)
2005 . - . (24,078) (101,085)
. .2006 - (23427)  (102,972)
2007 - (25,320) . . (106,868)"
2008 - ~ (65,238) (218,895) -

. E Constructlon Commltments

The Clty had cornmltments under constructlon contracts of approxmately $3 000 000

outstandmg at Apnl 30 2008

e2-



Clty of Crystal Lake, lllinois
Notes to the Financial Statements (contd) .

L Other lnformatlon (cont’ d)
F JomtVenture SEECOM

_The City is a foundlng member of SEECOM - Southeast Emergency Communication.
SEECOM is a municipal corporation and- public body politic and corporate established
pursuant to the. Constitution of the State of Illincis and the lntergovernmental _
“Cooperation Act of the State of llinois, as amended (the Act). - SEECOM is a -
cooperative jcint venture organized for the purpose of providing the equrpment services
and other items necessary and appropriate for the establishment, operation and .
~maintenance of the joint public safety communications system for the ‘mutual benefit of
. the members of SEECOM. The founding members of SEECOM consist of the City of
~ Crystal Lake, lliinois, the Village of Algonquin, lllinois and the Village of Cary, lilinois.

SEECOM is governed by an executive board. established wrt'h the three voting members - a

consisting or the Village Manager/Village Admrnrstrator/Crty Manager or their respective
. staff designees, from the three founding communities.  Two non-voting members also
_consist of one member from the Fire Services Advisory Board and one member from the
- Law Enforcement Advisory Board. -These non-voting Board members represent other
user communrtles Each member of the Executlve Board is entrtled to one vote.

Each of SEECOM s three members pa|d an initial entry fee as determlned and agreed to
by SEECOM'’s Board and the three members. - Each-member also pays a portion of the
_initial -capital cost financed. by the issuance.of a bond. Each member's portion of the
initial capital costs is based on the actual capltal cost multiplied by the member's
- proportionate share’ of the. number of calls for services from the preceding year. Each
“member pays a percentage. of the operating costs of SEECOM as determined by the
' total operational cost less contracted services by each member's proportronal share of
the calls for service handled by SEECOM Calls for service are one year in arrears.

- Al property real and personal acquired by SEECOM is owned in common by the
members under the intergovernmental agreement. Each of the three members under
the intergovernmental agreement is liable for the debts and liabilities of SEECOM. The

- intergovernmental agreement establlshlng SEECOM is in effect for a period of 15 years

- from the effective date of December 2002. Thereafter, it is automatically renewed. with

- no affirmative action by the three members for successive 5-year periods commencrng

May 1 until notice of termination is given. Any terminating member shall remaiin liable for .

_ their share of the capital expenditures incurred prior to the effective date of their
termination. Upon termination by any member, SEECOM shall reimburse the termmated
r member for its share of the un—deprecrated value of SEECOM s capital assets. ‘

' SEECOM is located at 100 West Woodstock Street, Crystal Lake iL 60014 A separate ’
" audit report for SEECOM is avarlable through their oﬁ" ice.
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Clty of Crystal Lake lllmms
- Notes to. the Financial Statements (cont d)

lll Other Informatlon (cont'd)
F JomtVenture SEECOM (contd)

_The Clty reports its achvutles in SEECOM as a governmer\tal Jomt venture In-
accordance with the joint venture agreement the V|Ilage remltted $1, 126 549 to
L SEECOM during fiscal year2008 ' o

G New Governmental Accountmg Standards

K The Governmental Accountlng Standards Board (GASB) recently lssued the followmg'
_statements _ _

, Statement No 45 Accountmg and Fmanc:al Reportlng by Emplovers for Post- -
* Employment Benefits Other Than Pensions, establishes standards for the measurement,
' recognition, and display of OPEB expense/expenditures and related liabilities (assets)
- . note. disclosures, and if applicable, required supplementary information. The City is
requured to implement this Statement for the year endlng Apnl 30, 2009. -

Statement No. 49 Accounting and Fmanc:al Reportlng for Pollutlon Remediation
.- Obligations, provides guidance on how to calculate and report the .costs and obligations -
associated with pollution cleanup efforts.: The Clty |s requnred to |mplement thls

Statement for the year endlng Apnl 30, 2009 :

-‘Statement No. 50 PenS/on Dlsclosures more cIosely ahgns the financial reportlng'
" requirements for pensions with those for other postemployment benefits, The City is
. requured to lmplement thls Statement for the year endlng Apnl 30, 2009

Statement No 51 Accountmg and Fmanc:al Repomng for lntanglble Assets establlshes

accounting and financial- reporting requirements for intangible - assets including
. easements, water rights, -timber. rights, patents, trademarks, and computer software.
o \The Clty is requnred to |mplement thlS Statement for the year endmg Apnl 30, 2011,

Management has not yet completed its assessment of these statements however they
-are not expected to have a matenal effect on the overall i nancnal statement '
presentatlon ' : : : :

Statement No. 48, Sales and Pledges of Receivables and Future Revenues and Intra-
Entity Transfers of Assets and Future Revenues, establishes criteria that govermments-
“will use to ascertain. whether certain transactions should be regarded as:sales or as
- collateralized borrowings, and includes disclosure requirements for future revenues that
are. ledged or sold. The City was requnred to lmplement the requnrements of this
statement in the current year :
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~ City of Crystal Lake, Iflinois
. .Hllinois Municipal Retirement Fund -

Réquir._e,_d Supplementary'_-l'nfor;m_‘aﬁbn -

" Schedule of Funding Progress

Aéfuafial 3
Valuation .

" Date

© April 30,2008

Actuarial '

" Value of

Assets :‘

- Actuarial .

Accrued
' ‘Liability-
(AAL) -

“Unfunded
CpAL

_ Funded -

_ CdVered

. 'UAAL as a |

Percentage

- of Covered

C 1207
| -1.2/3{1(_)6:
12105
1231104
_'-_.1\2'/31:/(')5, . 3_7-_,_'62’3;579
_";12_/3i762‘ et

1231001

- $ 23,938,555
- 22,917,309
20,976,856

19,256,697

16,710,668

16,737,467

Entry Age _

. $26,951,188
. 25,_094,45_4
: 1'2:_’,,367__,-8__55 o
":21._,534,880_-_
1'8.,'_596,_.;8_5 |

16084423

15,496,324

*  See independent auditorfs ré.por“c. |

$ 3012633

- (UAAL) - Ratio

2177145 - 9132

| \23.391,006'
2,2?8,18‘3 o _8‘9.:4'2'_

_972,__866*‘. 94-.‘?7 -

173,755  98.97"

. (1,241,143)  108.01

88.82. %

- 8e7r

Payroll

$ 9.917,574
9,302,054

9,414,245

8,815,720

8,122,706
7681434

© 7,347,415

Payroll

3038 %

2340
-25.40 |

25.'84_ |

11.98

296 -

(16.89) N _-



-Cit'y‘of'Cr'y‘steI' Lake, lllinois
- Police Pension Fund

Requnred Supplementary Informatlon -

Schedule of Funding Progress
' Apnl 30, 2008 S

. Actuarial
© ' Valuation .

. Actuarial

Actuarlal
Accrued
- Liability
(AAL) -

uhf_unde'd o
ComaL
_ (UAAL)

- Valugof . -

. Date -

1231007

| 12/31/0_6 ,‘

12/31/05

23104

B 12/31/01

' 12/31/00

. 12/31/99 '

_ Assets. -

$20,366,745

Fundedl'

Covered :

-_ ‘UAA_-I-__:as_'a_ :
- Percentage .
" of Covered”. -

EhthA% '_.Ratio_ -

© $33,981 ,_410 $ 13,614,665 :

59.93 % -

” -"14_3,_.139,(542_ 30882017
- -15,.330\,95_4 . .
14,650,1 26 --
129,497',3_44_ :
11,449,720

0320

28 204,041 .
25475775
19,.6'_84.8(59
18,120,246

16,186,249 .

- See_ independent auditor's report.”

'1'2,492,97_5'
'12“;373,(.);8"7. =
1082649
- '.'7',:277,4-65'- "
'_ _' 6-570e526-" -

5,552,010

5751

5928 -

56.13

6303
6319

. 6570

$

3,949,442

3,662,402

-' 2,'76_3,'297 )

) Payroll

3_,95_0,21‘1 )

- 3,399,984

'2 675,733

_2 432 248 B

o _Iz’jyroll
34466 %
_- -"__31_6-.32- D
.__ 33784 S
Ca 8.40

- ‘2'6-'3_,._36

24930



City_of"CrYs.tél_.Lake, Illinois_
. Firefighters' Pension Fund

: Required Supplementary Ihforma_tion - .

- Schedule of Funding Progress

- Actuarial
* Valuation

Actuarial,

Value of
Assets

- April 30,2008 . -

‘ Actuarial_
-Accrued

. Liability

(AAL).-

U_nfunded____ .

AAL

Funded .
Ratio

‘Covered .

UAALasa

Percentage

~of Covered
_Payroll

. Date

1231007
1231006 -
- 12/31/05

12/31/04

- 12/31/01

12031000

123199

s 11,_1_86,'5_66 B
0,841,460 |
8184906
7,3'31,-686.._
| ._5,6_13,547 |
- 4,910,0‘4?

4,287,625

Entry Age

$ 16,690,125

i_é;i94,759 o
-_-1'1,451,9'.05_'
| 757,013
| -6,634_,293:_: .

5,740,499

" See indepéndeht additcjr‘s reporti -

14,929.757 . .

(UAAL)- - .
" §. 5,503,559
5,088,207 -

5,009,853 ' -

4,120,219

1,903,466
1,774,246

1,461,874

o -eT-

| 7468

67.03 % §

6592

- 6203

6402

7346

. 74.57

- Payroll- .

3,344,163,

3,036,863

12,693,675

2,307,887
1,751,896
1,500,165

- 1,380,060

16457 % -

| 167.55
185.99

17853

10865

""_1.18;27 |

10593



Clty of Crystal Lake, Ninois . -

General Fund "

Schedule of ReV‘enues, Expendltures and Changes in
. Fund Balance Bidget and Actual - Major Funds -
' For the. Year Ended Aprll 30 2008

' .Revenues o
_ Charges for. serwces :
~ Licenses and pérmits
. Intergovernmental
- Fines and forfeitures ~
. Property taxes = -
. Othertaxes. '
- . Investment income
-Miscellaneous : -

- Total revenues.

Expend itu'res ‘

Current:
General government
" Public'safety -~ -

- Highways and streets

Capltal outlay '

Debt service:
Prmcupal \
Interest and fees -

Total expendltures

| Revenues over (under)

expendltures before other :
-~ fi nancmg sources (uses) h

Other f nancmg sources (uses)
Transfer in
.. - Transfers- _qut

Total other financing
'somces (US'es)

Net change in fund balance
' Fund balance beglnnlng of the year |
Fund balanc‘e, .e_nd of th'e year

' See independent auditor's report.

_ Onglnal ] * Variance’
~ and Final - R _ ~ Positive .
~ Budget - _Actual - (Negative)
$. 569,150 $ 685719  $ 116,569
" 581,400 e3g07 58107
228226 - 96,966 - (131.260)
800,000 501,930 (298.070)
01,930263 ©  1,929.435 - (1.128) -
17,476,300 . 18115309 639,009 -
425000 938,000 - 513,000
284,487 ' 598,981 314494
22294.826- 23505547 - 1210721
6953167 6,019,085 = - 934112
10,249.600 = - 9.762,988 486,612
4249542 4334819 (85277) -
117,714 869,846 . 247,868
255,000 . - . 255,000~ .
168,801 168,801~ ° .
22993824 21,410,508 .

1,583315

. 2,005038

2,794,036

-68- -

(698,998)
71867 . TT861 L e
. (820,610) - (150,655) . 669,955 .
" (742,643) _(72,688) - . 669,955
$ (1,441,641) © 2,022, 350 7 $ 3,463,991
o -,_20399341
$ 22,421,601




-.City of Crystal Lake, lllinois
. Motor Fuel Tax Fund ‘ L
Schedule of Revenues Expenditures and Changes in .
. Fund Balance - Budget and Actual - Major Funds
". For the Year Ended April 30, 2008

. original . - © " Variance
- and Final _ . Positive.
‘Budget: ~ _ Actual. © . (Negative) -

. Revenues: - = o R S S A

' 'IntergoVer'nniental : % 1,137,936 % 1,150,479 . $ . 12,543
‘Investment i income. . " o070 . 450,000 422,730 . ,_(27,1270)
Other P SN o T (604) =~ (604).

Total revenues S EEEI 1,587,93.6. L 1,5742,605_. R (15,331)

o Expendltures current
- Highways and street o - L L o
Contractual services - - A 945,023 . 318,726 - - 626,297
' Supplies and matenal_sj o 200,000 - .- 307,547 T (107,547) -
~Capitaloutlay -streets .~ . . "949660 . . 337,518 - - 612,142

 Totalexpenditures - - . 2094683 963,791 -~ .1,130,892

| ..;_Net.'_-ckh'a'ng'e in fund ba_lané‘é - $  (508,747) 608,814 . $ 1115561

"_-'Fund balance beglnnlng ofthe year S 9,161,683

‘Fund balance end ofthe year o R A -9;770,497 o

- See independent auditor's re_.po'rt.”'

. _ 6.9‘_. G




Clty of Crystal Lake Illmms
" Fire'Rescue Fund’

Schedule of Revenues Expenditures and Changes m

- Fund Balance - Budget and Actual
For the Year Ended Aprll 30, 2008

Onglnal Variance

" and anal . : . Positive -

_ Budget. . Actual (Negative)

Revenues - . T S
Charges for services 11,568,758 1,983,229 § 414,471

~ Intergovernmental 36,800 - . 16,320 S (20,480)

. . Property taxes <. 15,092,223 5,087,046~ (6,177)
*_ Investment income 62,500 69,594 - 7,094
" Other - - 18,250, 45,939 27,689
" :Total revenues 6,778,531 17,202,128 . 423,597

. Expenditures: . .
- Public'safety: . . . -
Personal services -
" Contractual services -
Matenals and supplles
Capltal outlay C

~Total expeﬁdituyee

" .Revenues over expenditures - -

‘before other f'nancmg . PR o
- sources (uses) ' 82,733 1,104,841 1,022,108
- Otherfnancung sources (uses) S o
- Transfers in - 150,610 - - 150,610 -
Transfers out (77,967) - (77,967) -
T'otal 'othe'r'ﬁnéncing : . : o
o sources (uses) - 72,643 72,643 -
 Net change in fund balance 155,376 1477484 5 1022108
_ _'-_Fuhd balance, beginni_r.'-i.g"df the'year' o -2, 610 465

Fund belance-, endv_'of'the'yeér_ o

 See independent auditor's report.

© 5,377,698,

917,360

250,130

- assr 568_7.
815,790 -
248,553 -

490,130
101,570

1,577

- 150,610

16,605,798

145376

5234

- 508511

6,007,287 "

270-

3,737_,949 '




. City of Crystal Lake, lllinois
, IlImous Munlmpal Retlrement Fund
‘Schedule of Revenues, Expendltures and Changes in.
' Fund Balance - Budget and Actual '
- For the Year Ended Aprll 30, 2008

Onglnal - 'VarianCe
~.and Final - o Positive
Budget -Actual - (Negative)
Revenue‘s'::- _ o e
Property taxes .\ $ 1,821,736 1,821,144 . $ - (592
- Other taxes replacement ' _' L - s - .
Investment income. . 4789 - 47,498 42,709
© Total revenu_es' 1,826,525 1,868,642 42,117
) Expendituree current '-'
Personal services: BT S o o
- General government 889,217 | 711,552 ‘ 177,_665
~ Public safety - 291,111 259,188 . 31,923
. Highways and streets - 310,167 276,154 _ 34,013
o Culture and recreatlon - 336,030 - 299,181 - .36,849
“Total expendltures 1,826,525 1,546,075 - . 280450
-‘-Net change m fund balance - - o 322,567 $ . »3'.'2'2,.567
: Fund balance beglnmng of the year ' . 422,485 -
. Fu_.nd balance, en_d_ of the ye_ar S S $ 745,052

See-ind_ependent auditor's report. .




Clty of Crystal Lake Il|m0|s _ '
Notes to the Required Supplementary Informatlon

. -Budgetary Informatlon

_ The Clty CounC|I follows these procedures in establlshlng the- budgetary data reﬂected in the-

flnanC|al statements o

A
.. year commencing the following May i.- The operatmg buoget includes proposed

The Clty Manager submrts to the Clty CounCIl a proposed operatlng budget for the fi scal__ ‘

" expenditures ‘and- the .means of financing them. - “The budget is prepared on a basis
- - ‘consistent with'.accounting prlnmples generally accepted in the United States -of America -

o (GAAP) except deprecuatlon is not budgeted in the Waterworks and Sewerage Fund
‘ A pubhc hearlng is conducted to obtam taxpayer comments

- Pnor to May 1, the budget is- legally enacted for the General Fund Specral Revenue Funds o

- ,”‘Debt Servuces Funds (exceptions -noted in Note I.D.), Capital PrOJects Funds (exceptlons _

. ='n0ted in Note l D)), Enterprlse Funds and PenSIon Trust Funds

. Expendltures may- not Iegally exceed the total appropnated amounts for each fund. The Clty

Manager is authorized to transfer budgeted amounts between departments within any fund;
however, expendltures in"excess of the total appropriated amourit must be approved by the

- City Council. No budget modifications were madefor the year ended Apnl 30,2008. The . o

. lerary approved supplemental appropnatnons

‘As of Apnl 30 2008 the followmg funds had an excess of actual expendltures over budget

Fund Name o " Excess
Forelgn F|re lnsurance Fund . -~ - -§ 30,906
' Crystal Heights Debt Service Fund -~ . ' 90,099 -
. 2006 Special Service Area No. 44 Debt Service Fund - 3,000
" Virginia Street Corridor TIF- Constructlon Fund S T79,084 7
 Police Pension Fund , S 287423
" Firefighters’ Pension Fund -~~~ ~ -~ ' 62,632

C-T72-
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: Clty of Crystal Lake, Ill|n0|s :
' - General Fund-"

- :Schedule of Revenues - Budget and Actual

For the Year Ended Apl‘ll 30, 2008

Charges for sewlces

. Original - - P o "'Va_rian‘ce-i"
-and Final. o ~'Positive
Budget ~ .~ Actual . (Negative)

- Zoning and. subd|VIS|on‘fees L % '.-_'2'4,'1_5.0 ” $ 10,994 - $ __(1_3-,1_56)_

* Plan review fees .
Parking -

' Police revenue =

- Annexation fees

_Other fees

~Licenses and permits:
Liquor licenses

238,000 154,840  (83,160)

..260,000 - 233,183 - . (26,817) . .

. 9000 - . . 7985 . 70850 .
14,000 140,550 26550

24000 . - 166,302 - 142,302

. 569150 - 685718 - 116569 -

780,000 101492 21492

'Mlscellaneous licenses and perrmts 7 40,000 - . 50,665 10,665

- Building permits

- Occupancy perm_qts__

456,150 . 483,050 - 26,900
5250 . - 4,600 - - " (650)

581,400 . 639,507 58107

"'Intergoyefnmehtal--gran'_ts_"-‘ L 228226 " 96,966 L (131,260) -

_ Fines and forfeitures: .

Police fines -

- Adjudication fines -

-PrOperty-fa_xes" -

700,000 501,930 - (196,070)

100,000 . - - (100,000)

800,000 - 501,930 - (298.070)

1,930,263 1,929135 . - {1,128)

(cqht'd)'j L




Clty of Crystal Lake Illmms
- General Fund- L
Schedule of Revenues - Budget and Actual (cont'd)
' For the Year Ended Aprll 30 2008

otgnal T Vrianee
and Final - Lo Positive

. Budget- Actual. . (Negative)

- Othertaxes _ : Sl S o ' CL
. Replacementtax . S $'- .120,000: . $" 171 107- ‘$ -f 51,107
‘Statesalestax - - . 11,050,000 10915036, | (134914)

Autorentaltax ... Lo 26,0000 26,807 - 807

. ncometax 1 .. .3280,000 ° - 3,748,680 468 680
" -~ Franchise fees - cable S o .400,000 . 433134 ¢ . 33134

_ “'_Telecor'lmumcatlons tax . 1,950,000 2,022,417 . "72,417 o
 Hoteltax . ..o S S 145,000 . - 241,208 - 96,208

localusetax . T 505300 556870 ° 51570

17476300 18115309 . . 639,000

~ . Investment.income o a5.000. . 938,000 513,000 .

- Miscellaneous: . e
) Rental income ~ -~~~ - - - 80,000 - - 73919 - ..23919

Other .0 o o3adg7 525062 . - . 290,575 - -

CosadsT 598981.__' 314494

Total revenues . - - . $ 2220482 s 23 505547_ 0§ 1210721

See independent auditor's report.”

~74-



. City of Crystal Lake, llinois
\ ' - General Fund :
Schedule of Expendltures Budget and Actual
' For the Year Ended Aprll 30, 2008

Variance -
| Positive™
__(Negative) . -

Original
and Final S
Budget =~ -~ Actual -

General government
" Executive department : A S . —_—
. Personnelservices . . $§ 22800 $ = 23280 - $ - (480)
COntractual services . 208,589 . 191 488 . . 17,101

231,389 214,768 /_ et

: Legal and judICIal’y department -
contractual servrces

283,950 231,846~ - 52104

" Admlnlstratlon department

" Personnel services - _1,583,764 | _ _1;'4'_(-)2_,632 . 18_1,132_
‘ ‘Contlraetual serwces . 392,795 - 231,716 161,079
Supplies and materials . 140,010 137,958 - 2,052
2116569 . 1,772,306 © . 344963

| Burldlng department _ A ' T S T
Personnel services 945754 . . -818,409 127,345 -
Contractual services . 124,901 . 70,788 . 54,113
Supphes dﬂd matenals : 28,479 25,031 - - 4,148 -

- Engineering department; - -

1,099,834

914,228

- 185,606

 Personnel services 1,12'2,:17_6_ 1,032,793 . '"89',-383 SR

Contractual services -+ - 116,491 - 143,289 (26,798)

_ Supplies and materials . - - 49,704 . 48,714 990
1,288,371 1224796 . 63575

o Plan‘ntng department:

" Personnel services

436,916 -

430,610

6,306

- Contractual services 174355 " 190,562 (16,207) -
.Supplies and materials : 14,380 8,477 ~...5903 -
625,651 620,649 (3,998)

- (qont'd) :




Clty of Crystal Lake Illlnms
: General Fund L L
Schedule of Expendltures ‘Budget and Actual (cont'd)
. For the Year Ended Aprll 30 2008

" ‘C')-rigi'nal' . AR o Vananee_-'
~and Final -~ " Positive -
- Budget .~ " .Actual . - (Negative) -

* General govemment (cont'd): . . .
Informatlontechnology L R o LT
Personnel services - © . § 297,099 $. . 279,891 . $  17,208.
Contractual services ... 24183 - . 16396, - - 7,787 - -
~ Supplies and materials. ~*- - - 140,220 * ° - - 132 015 8205 -

461502 " 428 302/ 33200

H'éalth serviceg -_con'tradu-al--se&ice's__ 7 119500 . ¢ ¢ 86; 749f' 32,751

. Specnal projects department ‘ L T T A
Contractual services ST T 643679 . 0 509,948 0 133,731
Supplles and matenals e . 82722 6, 463_ - 76,259

76401 . 518, 411/ 200990

Total general government Y 6,953,167 o . 6019 055 ' _93_4,112-:.

'_;‘Publlc safety'
. _Police department: S S O

-~ Personnel services . . .. .. 6,404,691 . 5,954,902 . 449,789

¢ Contractual services . -~ - - .1,473495 1,437,093 = 36402
- Supplles and matenals . - 404,856 . . 404,456, - 400

8,283,042 7,796,451 486,591

| "Peneion,bontFibUfienS'-" 1930263 . 19295167 . 747
Flre and pollce commlssmn

Contractual services - 3583 . 37021 . (i' 1-86)
Suppllesandmatenals . 480 v e - 460

36295 . 37,021— (726)

. Totalpublicsafety - 10,249,600 . 9,762,088 . . 486,612

" (édnzt'd).

- -76-




Clty of Crystal Lake lllmms
General Fund

. Schedule of Expendltures Budget and Actual (cont'd)

For the Year Ended Aprll 30, 2008

. Highways and streets:

. Street department:
Personnel services ™
. Contractual services
Supplles and matenals

Storm sewer malntenance department: o

Personnel sérvices
- Contractual services
.- Supplies and materials

- Fleet services: _

- Personnel services
- . Contractual services . .
- "Supplies and materials =~

Total hlghways and streetS'_ '_ .'

Capltal outlay :

| Fleet services department
Police department

o Street department
- Spec:al prOJects department

Total capltal outlay

-'Debt servuce specnal prOJects department
Principal - _ .
__Interest o

o Tdt_al debt senl:iee\

Total ekpenditufes_'. ': o

See indepe_ndent aUditOr's ’r_epor_t. o

" Original

~and Final

. Variance:

Positive

* Budget  Actual (Negative)
$ 1884550 $ 1,880,268  § 4,282
T 764991 . 766002 . -(1.011)
241,850 - 352,930 (111,080)
12,891,391 - 2,999200 (107,809)
531,434" 532,650 (1,216)
42730 50,804 . 8.074) .
45,070 | 48,456 (3,386)
619 234 ’-.631 910 (12676)'
544,492'_ . 486,59 57806
- 157,470 - 153,823 . . - 3,647
36955 63,200 - (26,335)
738 017 "'-"_703709' '--'35'208-
4.249 542' - 4334 819 P (85 277)
. 14,00_(_1_ 1,683?'. 12,317
443514 406,067 . 37,447
91,200 157,454— - (65,954)
| 569,000 - 304,942~ 264,058

o 1,-1_1?.714

. 869,846

047868

168,801 168801 :
423,801 - 423,801 -

'$ 22003824

$ 21,410,509

”

1583315




- ‘N'onmajor Governmental Funds

Specral Revenue Funde )

' Specral revenue funds are used to account for revenues: from specn“ c taxes or other earmarked revenue
sources which by law are desrgnated to. finance partrcular functlons or activities of government and.which
“cannot be drverted to other uses. The nonmajor speC|al revenue funds malntalned by the City are as

g K follows

' RoadNehlcle chense To account for revenues recelved from the county road and bndge taxes’ and to. .
account for revenue from vehicle license fees. '

- School Crossing Guard-— To account for expendrtures related to school crossing guards -
Foreign Fire Insurance ~ To account for proceeds of forelgn fire msurance tax and for expenses

. authorlzed by the Board of Forelgn Frre Insurance

' Debt Service Funds .

Debt servrce funds are used to account for monres accumulated to retrre general Iong-term debt The )

- debt service funds marntalned by the Clty are as follows: -

Specml Servnce Area Nos. 4- 18 To account for the accumulatron of resources for, and the payment of

‘principal.and mterest on the Specral Servrce Area Nos. 4-18 bonds. Flnancmg Is- belng provrded by a .

. property tax levy. .
Special Service Area No 19 . To account for the accumulatton of resources for, and the payment of
~ principal, ‘and interest on the Specral Service Area No: 19 bonds Fmancrng is belng provrded by a..
- property tax levy. :
. Special Service Area Nos. 21 -31 - To account for the accumulatron of resources for, and the payment
. - of, principal and interest on the Specral Servrce Area Nos. 21-31 bonds Flnancrng is berng provrded by a
. property tax levy. .
. “Special Service Area Nos. 32-39 To account for the accumulatron of tesources for and the payment'_
- of, principal and mterest on the Specral Servrce Area Nos. 32—39 bonds Fmancrng is belng prowded bya -
property tax levy. :
. Special Service Area No 42 To account for the accumulatlon of resources for, and the payment of
principal .and rnterest on the Specrat Servrce Area No. 42 bonds. Fmancmg is berng provrded by a
property tax levy. -
. Special Service Area No. 149 To account for the accumulatron of resources for, and the payment of
" principal and interest on ‘the Special Service Area No. 149 bonds. Frnancmg is berng provrded by
' assessments to property owners in the Sérvice Area No. 149. '

* . Crystal Heights Debt Seérvice — To account for the accumulatlon of resources to retire prmcrpal and -
interest on the 2004 General- Oblrgatron Bonds related to Crystal Helghts Flnancmg is belng provrded by"- }

. aproperty tax levy.
- SEECOM Debt Service — To. account for the accumulatron of resources to retire’ prrncrpal and interest on-
"the 2004 General Oblrgatton Bonds related to.the SEECOM central dlspatch servrce Frnancang is -
provided by SEECOM member communities.. '
. 2007 Special Service Area No. 44 — To account for the accumulatron of resources for and the payment
' of, principal and interest on the 2007 Special Service Area No. 44 bonds. Financing is berng provrded by
a property tax levy on property owners in the Service Area'No. 42. E
2006 Special Service Area No. 45 — To account for the accumulation of resources for and the payment g

of, principal and interest on the 2006 Specral Service Area No. 42 bonds Fmancmg is berng prowded by =

a property tax-levy on property owners in the Service Area No. 42, -
12007 Special Service Area No. 46 — To account for the accumulation of resources for, and the payment :

of, principal and interest on the 2006 Special Service Area No. 42 bonds Fmancnng is bemg provrded by . -

a property tax Ievy on property owners in, the Service Area No. 42
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Nonm'ajor Governmental Funds (cont’d)

" Capltal Pro;ects Funds

: _‘ 'Capltal prOJects funds account for the resources used by the City for the acqursrtlon and or constructron of . :
. capital facmtles The capltal projects funds maintalr\ed by the Clty are as. fO“OWS

- ‘Specml Serwce Area No. 42 - To account ‘for the proceeds of spectal servrce area bonds used for -
- capital |mprovements in specxal service districts within the City. . :
SEECOM - To account for the estabtlshment of the Southeast Emergency Communlcatlons Center

: (SEECOM) a central dispatch service for public safety (Police and Fire). g
- ‘Special Assessment No. 145 — To account for the proceeds of special assessment bonds used for )

.- Capital improvements t to the' Waodstock Street samtary sewer and.cover lift station.

' T.LF. Bond Const uction'— To account for the T.LF. related improvements, 1nclud|ng Veteran Memonal
lighting, downtown parklng lmprovements Metra station upgrades and demolltlon of the Publlc Works

. garage. -

. Crystal Helghts Utlllty Extensron - To account for the extensron of ut|l|t|es to the Crystal Helghts

- subdivision:

‘Main Street T LF. Constructlon To account for the lnltlal plannlng and englneerlng desrgn serwces of N
" the Main Street TIF, including |mprovements to the Main Street and Crystal Lake Avenue intersection. _
. "Virginia Street. Corndor TIF - To account for the initial- planning and engineering design. serwces of the _

. Virginia Street Corndor TIF, intended to spura comprehenswe revitalization of this area.

" Vulcan Lakes T.LF. Dlstnct To account for the initial planning and englneenng desrgn servrces of the E

" Vulcan Lakes TIF, lntended to spur a comprehenslve revitalization of thrs area,

" Special Service Area No. 44 Tracy Trail Construction - To account for the proceeds of specnal servuce
. ;area bonds used for caputal improvements in special service districts within the City.
i Speclal Service Area No. 45 Bryn Mawr Project - To account for the proceeds of spemal serwce area-
bonds used for capltal improvements in special sefvice dlstrrcts within the City. .
e Speclal Service Area No. 46 Ryland Main Construction - To account for the proceeds of speC|aI
. sefvice area bonds used for capltal Improvements in specral service dlstrlcts WIthln the Clty N




" City of Crystal Lake, lllinois
Combining Balance Sheet -

Nonmajor Governmental Funds

Aprll 30, 2008

~ Assets

Cash and investments -
‘Receivables; . |
_Property taxes -
© Accrued interest
- Other -
Due from other funds
~ Prepaid items

‘T_..Tbtal assets

o Liabilities and Fund Balances =

Llabllltles .
: Accounts payable
. Accrued expenses -
- Recapture fees pay'able
Due to other funds :
Deferred revenue proper’ty taxes

' _ Total hablhtles o
_ _Fund balances: o
‘Reserved for debt serwce
Unreserved

Total fund baienees

" Total liabilities and
- fund balances-

| Sée iﬁdependent:_auditer's re;-)er't*.' o

- -T8-

" Special

~ Debt

Total -

s 9,416,248

©1,483,819
. 48,828

300,068
34,189

. Revenue

‘$ 2,448,407

46,110

48,828
2,304

34,058

- . Service

$ 2,409,191

- 545,097

297,764
131

13,673

13,673

'$ 3,265,856

$ 11,296,825

$° 103,946
N s
1,678,031

- 2,256,893

1,483,819 -

. $ 2,579,707

$ 3,394
2,495

$ 1,695

1,503,906 -
408,766

- 5,525,184

46,110

51,999 -

. 545,097

2,459,464

- 806,392

806,392 -

4,965,249

5,771,641

0527708

-$ 11,296,825

| 2,527,708

806,392 ”

$ 2,579,707

‘$ 3,265,856




Capital. -
_ Projects -

$4,558,650

T 892;6_1 2. 3 -

| $5451262 -

'$ 98857

174,125
o 1,848127

L $5451262 .




‘ Clty of Crystal Lake, lllinois -

Combmlng Statement of Revenues, Expendltures and ,
Changes in Fund Balances - - Nonmajor Governmental Funds
‘ For the Year Ended Aprll 30, 2008

- Revenues: - _
‘Charges for services
- Licenses and permits =
Property taxes’
Other taxes .
Interest o
" Miscellaneous

* Total revenues:

. Expenditures:

~ Current: :
General government
PUblIC safety S
nghways and streets -

Capltal outlay '
‘Debt service:”
- Principal -
. Interest and fees

" Total expenditures
‘Def' cieney' of revenues under
expendltures before other fmancmg o
~sources (uses) :
Other f' nancmg sources (uses)
' Bonds issued R
Transfe_rs in
Trans'fers. dut
Total other fi nancmg sources (uses)
Net changes in fund balances |
"I_?und balances, begmnlng ef the year
" Fund balances, end of the year .

See -independent_auditor‘s' report. -

* Special

- Debt

“Total -

L $ 541,731

- Revenue .

s )

s

Service -

541,731

8,735,083

3435540

1220544 - 220544 -
1,527,498 - 448853 238,113
56,491 56,491 - S
316,440 . . 129,504 26,975
321,358 94,060 ]
2,990,062 £ 949,452, - 806,819 -
625,574 PR 35,525
86,003 - ° 8003 . . -
183,511 1535117 - S
© 4,638,462 1,552,207 - - 86,659
| 575,0(_)0_"' 625500 512,500
624,954 3063 . 621,891
6,703,504 1,857,284 . 1,256,575
(3,713,442) - (907,832) :449,756)
750,000 . -
6413 -
(6,368) .(6,358)
. 750,045 ' (6,368)
(2,963,397) - (907,832)  (456,124)

1,262.516

'§ 5,771,686

$ 2,527,708

-

806,392

80~




: -Capital_ ,
. . Projects . . -~
- 840532

159,961 -
233,208 . -

1233791 .

500,049
- 2999596 -

R 3,589,645

(2,355,854)

- 750,000

C (1,509,441
4,037,027~

. $2437586

- 81-




" City of Crystal Lake, llinois = -

Combining Balance Sheet -

hNonmajor Special Revenue Funds |

Aprll 30 2008

) \Asse\ts_\_ 5

Cash and investments .
Receivables: ‘
- Property taxes
_ Accrued interest
-Other -
~ Due from other funds

Total assets
'Liabi_lities and Fund Balances
:LlabllltleS o -

Accounts payable

Accrued expenses

Deferred revenue property taxes o
Total Ilabllltles

Fund ba|an_ees - unreserved" o

Total liabilities and
fund balances

" See indepeneent auditor's report.

 Road/ .
"~ Vehicle”

Schaol
Crossing

; Tofal

' $ 2,448,407

. 46,110

| 48,828
2,304 .
34,058

License

$ 2,350,417

48,828

. 34058

- Guard

25194
46,110

-.2,304

$ 2,579,707 .

$ 2433303

. 73608

$ 3304

2,495

$ 3304

_.2'495 .

46,110 .

- 51,999

3304

Tt 46,110°

48,605

2,527,708

. .$ 2,579,707

. $ 2,433,303

2429909

25,003

73,608




~ Foreign -
~ Fire. . L
_Insurance

'$ 72796

- $ 7279




: _ Clty of Crystal Lake, |Il|nO|s ,
Combmmg Statement of Revenues, Expendltures and _
Changes in Fund Balances - Nonmajor Special Revenue Funds S
- For the Year Ended Aprli 30 2008

' See'indepe’ndent audi_tor's‘tepo_rt. S

 Road/ ~ School
... - . Vehice = Crossing
- Total. 'License © Guard . e
-""-Revenues Lo : e T T
S ‘Llcenses and permlts o 220,544 §. 220,544 - B
. 'Property taxes_ 448,853 404,028 . 44,825
Other taxes . 56,491 S - -
Interest 129,504 127,273 042
- - Miscellaneous - - 94,060 - - 26 483 - 21,655
. Total revenues 949,452 '778 32&/ 67,422\/
.Expenditures
Current: S L
Public safety _ . 86,003 T 535,097 .
‘Highways and streets 153,511 153511 . - -
Capltal outlay o1, 552 207 1 ,552,20_7 S -
Debt service: ' T
F’nnCIpaI _ 62 500 ‘62,500 . -.- -
Interest and fees 3,063 - 3,063 - -
‘Tota‘rexpendit_ures 1,857,284_ R -1_-,771',281 : ; 55,_097
2 "Net.(':ha'ngje's in tund'balances o . eorgm) (992,953) 12,325
:1_ Fund balances beglnnlng of the year -3 435 540 3—,422,862 : S 12,678 .
. Fund balances end of the year $ 2 527 708 $.___2,_429',909 B 25,003



"~ Foreign
. - Fire ‘_
JAnsurance .

56491
C 1,289

. 72796

- -85-




~ City of Crystal Lake, lllinois .
'Road/Vehicle License Fund _
Schedule of Revenues, Expenditures and Changes in
| Fund Balance - Budget and Actual '

For the: Year Ended Aprll 30, 2008

Orlglnal - _ Vanance _
and Final . o - Positive

" Budget- - Actual . (Negative)

o Revenues

~ Licenses and permlts S % 210,000 . - $ - 220,544 $ 10,544,
Property taxes S . -~ 370,000 - . 404,028 . 34,028
Other taxes - replacement o 9,300, © . - - . .(9,300)

- Investmentincome . -~ - . 100,000 127,213 21,273

© .Miscellaneous - - 50,000 26,483 . (23,517)

Totalrevenues 739300 . 718328 39,028

_Expendltures S - [T .

; Highways and streets . L 290,845 - 153,511 137,334

. _Capitaloutay . = - - o 1,930,875 . 1,552,207 © 378668
‘Debtservice: - . L0 .
Interest e . - 3063 - 3063 - L.

Total expendltures- . 2287283 . 1771281 . - 516,002 -

Netchange in fund balance . $ (1547,983) (992,953) . § 555030 .

and balance, beginning.oft_he year - - 3,422,862

_ Fundbalance, éndof theyear = $ 2,429,909

_ 'See'independent auditor's report. ‘
-86-



| C'i-ty- of Crystal Lake, lllinois

. School Crossmg Guard Fund

“Schedule of Revenues Expendltures and Changes m-' o '

Fund Balance - Budget and Actual
For the Year Ended Aprll 30, 2008

Orlgunal
and Flnal

Budget o ‘

' "Var_iance-
, Positive - -

' Revenues T R -
_Property faxes L S T 144 496' T
Invesiment income < Y (]

Muscellaneous T 11,848 o

Aefual

" 44,825

| (Negative) ..

329 -
564 .
"9, 807 '

‘Total revennes_ o ._ o o 56,722‘ )

'Expendltures

' Publlcsafety SR :
Personal services = - -~ | . . 56422
Matenals and supphes Cr .- 300

55,097

67,422

'1 0-.700

1,325
300

Total expendltures e ' L . 56,722 -

. 55,007

1,625

Net change in fund balance o $ -‘ o -

Fund balanc‘e, beglnm_ng;of the year v

12,325

12,678

'$

~ Fund balance, end of the year

. . See independent auditor's report; _‘ |

- 87 -

25,003

12,325
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City of Crystal Lake, lllinois
Forelgn Fire lnsurance Fund
o Schedule of Revenues, Expendltures and Changes in
' = Fund Balance < Budget and’ Actual
Clty of Crystal Lake Illlnms

Orlgunal - '_j . .'-Va_riance”
- and Final: .. .- . - Positive
_Budget - _Actual ‘ (Negative)

'__'Revenues | Chea B PR LT
" . Foreign fire i insurance . % 22,500 - -§ 56491 $. 33991
-~ Investmentincome .~ . S ae= 1289 L 4289
Mlscellaneous L e 45922 . 45922

Total revenues . 228000 103,702 . - 81202

_ Expendltures ' T R g e
' Publlc safety matenals and supphes L T . 30,906 e (30 906)

Net change in fund balance -' k $ 22500 " '_."'_.72,79-6_ $ 50 296 .  o

. Fund balance,— beglnnlng of the y_ear_. :

. Fund balance, end of the year . o $° 72,796,

 See independent'auditor's report.




Clty of Crystal Lake, Illmms
Combmlng Balance Sheet -
Nonmajor Debt Service Funds
' Aprll 30, 2008

- ‘Special - . Special -
' Service ..~ . Service
- ' . Arear - Area
© . Total . Nos.4-18  ~ No.19

Assets -

Cash and mvestments N L $ 2,409,191 $ 498648 $ . 17,872
" Receivables: HE T . ' - S o
P_ropertytaxes. . .- 545097 . oo oo

- Othef . : S 7 4 (- S

: Duerromotherfunds s 131 I

'Prepald ltems o : o o CT . 13,673 S s -

Totalassets s 3265856 § 498648 5 11872
Liabilities and Fund Balances |

o 'Llablhtles _ S Lo T c T
AcoountSPayable B % 1695 $ . 1695 $ - -
Recapture fees payable S e T 1,503,906 498,648 - = 14,858
. Duetootherfunds -~ - = . .. 408766 = - . .
o -Deferred revenue - property taxes E - . 545,007 e T

o Total liabilities i 2450464 © 500343 14858

B '_Fund balances reserved fordebtservnce S 806,392 . (1695) 3,014

Total Ilabllltlesan_d _ o - Lo ' ST A
fund balances: -~ . R $.- 3,265,856 $ 498,648 $. .. 17,872

~ (oontd) -

‘See indepehdeht'_auditdrfs repor_t.- '

-89-




Special | Special - Special

Service

. Area .
* Nos. 21-31. .,

©_ Service Service".
Area = - ‘Area
Nos.32-39 °  No. 42

- 'Special

- Crystal -
- Service Heights
Area’ Debt
‘No. 149 -~ . Service

2007

. - Special .

... Service

. Area . -
~No.44

116,246

$1,565502 -

_' ‘_‘85;__80_1

s Topa2

308128 . o~

116,246

112,229

$1555138 $ . -

878071 100

$ -

310,004 -
‘ - . 85801

308,259

$ . 156443 -

98,672
80,217

112,229

; 878,071 100

| 310,004

85801

70,642

178,889

4017

677,067

(100)

_(1.835) -

156,443

- 116,246

$1,555138 .$ - .

308259 § .

' --'90'—_'_"'_-

$ - 80217 -

(98672) - e

L
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Clty of Crystal Lake, III|n0|s
_ Combmmg Balance Sheet -
Nonmajor Debt Service Funds (cont'd)
Aprll 30 2008 :

\ 2006. . 2007

-~ Special -~ Special
‘Service. . .~ Service .
Area - Area

: - No.45 - ~ No.46
" Assets S

g Cash and mvestments S . .$ - 435 '$ . 139,846

"~ Receivables: I B P TN R
| Propertytaxes oo are0r9 - =
y Due from otherfunds o N : S T

‘ ’Prepaldltems o S q3e73s L

Totalassets Lo oo s 393187 - $ 139,846
Lrabllltles and Fund Balances

. "LlabllltleS* U S T S e e
_Accountspayable - . L N 2 R
- Recapturefees payable B T e L B
. 'Due to other funds L S _
Deferred revenue - property taxes -~ - - - . 379079 L

 Total l_labll_ltle_s L areere Y e

'Fe_ﬁd'balénCes‘—res"erved\for'-debt' serwce ’ _" - o 14,108 L . 139,846

Total Ilabllltles and

- fundbalances - s s 393187 $ 139,846

-See independent auditor's report. -

Lof-




- City of Crystal Lake, IIImous - _
Comblnlng Statement of Revenues, Expend!tures and S
Changes in Fund Balances (Def'CIts) Nonmajor Debt Serwce Funds -
' ‘ For the Year Ended Aprll 30, 2008 '

Special ~ Spedial

Service - - Service
S . Area - Area
"Total ~ 'Nos.4-18  ~ ~ No. 19

_Revenues _ R . . o I S
Chargesforserwces R % ‘54,731 § - - - 8 -

- Propertytaxes: - . .. 238113 - .- o

_Investment_lncorﬁe (oss) . - . . ..o 26975 . - .

 Totalrevenwes - . . soest9 - -

'_-Expendutures L I S

- Current - general govemment - .. - 35525 . 1695 - - -

- Debt service: - o R o S
Prncipal . =~ . T 51250‘0‘_:;-. :
Interest and fees - T -0 521 891 e -

Mlscellaneous e 86659 S

_To_tal_expeh'di‘tufes'_ S o 1,256, 575 .__‘ L1695 - ‘_

. Excess. '(def' ciency) of revenues
_over (under) expendltures before - o — o PR
otherf‘nancmg uses . - o ' o (449,756) - (1,895 - . =

_O_tlier_jﬁhancmg_ uees‘_—__.transfers_out' o ‘--‘?"._"-_(Gv,368‘.)\_“' " S _f-'

" Netchanges infund balances .~ . (456,124) (1695 . -

_ Fundbalances, beginning of the year 1,262,516 .- 3014

© Fund balances (deficits), end oftheyear .~~~ - . § 806392 $ ~ (1695) $ 3,014

' See independent auditor's report.

- -92-




~ Special -
~ Service
- Area
~ Nos. 21-31

- - Special’
Service

Area

S_peciali :
~ Service .
- Area

Service .
Area -

- Crystal |

2007

Heights . SEECOM -

Debt.

_ . Debt
Service - . Service

Special

“Service

Area- .

No. 44

$ " o -

Nos. 32-39

.. No.42 .

"'No. 149

- % 110705 §

140,868 $ .

200,158 5

- - - - 86659 . . - A

. . . (12,498) - 24,904 - - (1,622)

; ; ; "_9'5,'207/‘ ospa3ty . 2004587 (1622)

. : R S 5890 - 27940

- - - 187,500, © ° 85000 190,000 . 50,000 . .
- 2 9,188 45774 100158 | 19,110 .
- ; - . 86,659 . RS

- - 196688 . 223323 .- 290,158 - 97,050

 (98ast)

. ,'29,5__08'

. '(98,672) -

; - (6368)  (98481) 29,108 .

677,067 .

ey

6,268 -

96,646

41,534

' § 677.067 -

$ (f00) -

$ (1835 $

”;93_

70,642 -§ -

(es672)



Clty of Crystal Lake III|n0|s

Comblnlng Statement of Revenues Expendltures and Changes |
~ in Fund Balances (Def'crts) Nonmajor Debt Service Funds (cont'd)

- For the Year Ended Apl’ll 30, 2008

'Revenues _
. Charges for services
Property taxes -
Investment income (Ioss)

Total revenues -
‘ Expendltures n :
Current - general government
Debt service:
Prlncupal
" Interest and feee
Capltal outlay
Total expendltures S
Excess (deﬂclency) of revenues
- -over (under) expendltures before
‘ other fmancmg uses
Other ﬁnancing u_se_s_-_ transf_ers out o
- Net changes in fund batances
: :Fund balances beglnnlng of the year -

s Fund balances end of the year

'" _ Se_e' independent _audi_tdr's‘report.- |

N L94-

2006,

2007

8

- Special o Special
- Service " Service
- Area. - Area
" No. 45 -~ No. 46
$ : o _ $ .
151,454 . .-
5792 10,399
157,246\/‘, 10, 399/
305,908 141,753
305908 141,753
(148,662)  (131,354) .
© (148662). . (131,354)
162,770 . 271,200 .
14,108 $ 139,846




Clty of Crystal Lake, lllmous

- Special Servnce Area No. 149 Fund ‘
Schedule of Revenues, Expenditures and Changes in
' Fund Balance (Deﬁcnt) Budget and Actual -
For the Year Ended Apnl 30,2008 .

Ongmal
_and Final
" Budget

Variance
Positive. -

Revenues' : A ‘ o
.-Charges for services - assessments "% .. 160,000  $

Actual  (Negative) .~

110,705 §  (49,295) -

e Investmentlncome (loss) B .7 .2,000

Bl

(12,498) - - (14,498)

| TOtal-‘revenue_s‘ S 162000

 Expenditures:
" Debt service: o T S
. Prncipal = 487500 7
nterest - o - 9188

98207 . (63,703)

187,500 o
o188 . .

‘Tot‘al eXpeﬁditures, . 196,688 -

Nét-chan{;‘e.'in fun"a balance .. § (34688)

."Fund balance begmnlng of the year

196,688 . . .- -

o (98481) 5 (63793)

96,646 -

Fund defcnt end ofthe year S S U $ -

See independent auditor's report.” .

(1,835)



Clty of Crystal Lake I|I|n0|s
- - -Crystal Heights Debt Servuce Fund
L Schedule of Revenues, Expendltures and Changes in
B Fund Balance - Budget and Actual’
For the Year Ended Aprll 30 2008

' Or|g|nal | o L Vaﬁanee
and Final -~ . = . Positive

Budget: . .~ Actual = - (Negative)

f-Revenues_ ST
Chargesforservnces T % 135400 % - 140 868 - $ - 5468

 Property taxes S Tl geese. - 86.659

~ *Investmentincome . - . - - .- . 24904 - 24,004 - |

-‘Totalrevenueéj' 0L 135400 252431 117,031

Expendltures - :
~Current - general govemment- _ _ o R I N
- contractual services . . - L 5890 o (5 890) '
'Debt service: _ L e ' L '
Principal - - o - . - 90,000 85,000 _ - 5000
Interest - S 43224 45774 . (2,550)
Mlscellaneous A o . T - . 86,659 .. (86,659) ...

Total expendltures B C L. 133224 . 223323 . (90,099)

Netchange in fund balance = $ . 2176 . .29408  $ - 26932

Fund balance beglnnlng of the year - _ " '. - _ | l'41,53_4“' '

| '_ “'Fund balance endoftheYear L 3 $ 70642

" See independent auditor's. report.




City of Crystal Lake, lllinois
.SEECOM Debt Service Fund -
Schedule of Revénues, Expendltures and Changes in
' ~ Fund Balance - Budget and Actual =
For the Year Ended Aprll 30, 2008

_ Ongmal EE -' S Varlance
. andFinal © .. L Positive - .
Budget - Actual’ . (Negative)

Revenues charges for serwces SRR _ .-23_9.4.5‘8'  $ 290,158 . § 700,

S "\Expendltures
. Debt service: AR S o T - o
Interest - . - - 94458 - - 100158 ~ (5,700) . = -

- Total expenditures ... 289,458 . 200458 . (700)

| "Net'chaljge?i-ﬂ'fl'lnd balance % U S -

Fund balance, _b,egiinhing of the year o R

"_Fun'_d belehee;'.end of the yeaf S o o _- . ‘-‘-'.‘$ ‘ -

- See indepeﬁ_dent ‘auditer'_‘s report. -

.97
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Clty of Crystal Lake, Illmms |

2006 Special Service Area No. 45 Debt Service Fund
Schedule of Revenues, Expendltures and Changes in

. Fund Balance - Budget and Actual .
For the Year Ended Aprll 30,2008 -

_ Onglna_l
~ and Final

Variance.
-Positive

" Budget. . Actual

' Revenues

Propertytaxes. © -~ . § _ 151454 § - 151,454

- (Negative) -

|nvestment|ncome R 5792‘_

\Total revenueé C o 51454 157246 o

5792

5792

' :—Expendltures debt servnce mterest S 302,908 _- 305,908 '

(G000

| Net change in fund balance o $ (-1'5.1,4-54') ' (148,662)_"

g Fund balan‘ce; begln'nln_g_-ofthe_year- B - L 162770

Fund balance; end of theyear - - . = - § ‘14108 .

. 'S'ee_' ihdepéndenf‘ aﬁ_dito,r*s report. |

-08 -

s 2792



City of Crystal Lake, lllinois
' Combining Balance Sheet -

" Nonmajor Capital Projects Funds

- April 30, 2008 . B

 Assets |

. Cash and investments Lo
" Recelvables property taxes S

Total assets

Llabulltres and Fund Balances _

_':Llabllltles - o
‘Accounts. payable SRR
Recapture fees payable

~ Due to other funds-
| Deferred revenue pr0perty taxes
Total llabllutles
- --‘Fund balances (def cuts) unreserved

' Total llabllltles and fund balances

‘(con‘t'd) K

o See independent auditor's _rebort.-'

C Total -

“Special
Service
~Area No.

42

4,558,650

98,639 -

 SEECOM

. 892,612

5,451,262

. 08,857
174,125

1,848,082
892,612 -

. 98639 - $

. 68,160 .

3,013,676

2,437,586

68,160

30,479

5451262 ' §

08639 § .




~ Special
. - Assessment

o Crystal
- T.LF. ~  Heights -

- Bond - Utility

. Street

. Main . -Virginia

Streéet -

- T.LF. ~ Corridor -

. Vulean -
. ‘Lakes
- T.LF. -

. No.145 .-

% 115556

“Construction - Extension

$2,804,017  § 672,072
718328 =

. Construction

- 43,833

$ 38376 $ 837 §
. 130451

CUTLE.

837

.District

~$ 115556

$3,522,345  § 672,072

s o780 s -
dosees

718,328 . o -

$ 82209 $

43,833

§ . 954 §

131288

16879

30451

1,814,024

105965

- Traper. -

E .44'.78_7.- o

. 147,330

1,814,024

9,591 -

2748248 672,072

37,422

(16,042)

(1,814,024)

'$ 115556

$3,522.345 * $ 672,072

'$ - '82,-2(_)_'9_ '

131 ._28'8,

L S100-



This page has intentionally been left blank.




Clty of Crystal Lake Illlnms
_ Combmmg Balance Sheet - - ,
Nonmajor Capital PrOJects Funds (cont'd)
- Apnl 30 2008

-""SSA4'4, |
Tracy Trail
_Construction .

 SSA45 -

Bryn Mawr.

. SSA46
- Ryland Main -

Assets -

_ -Cash and lnvestments e e .3 ‘.uv‘327’.563. 5.
' 'Recelvables propertytaxes B T SN

Project

475,421

" Construction ‘-

26,169

Totalvasset_s .“ . '_ . . T -.'_'327,563 g

'L_iabil'it:ies and i?und_Balances B

- ‘ Llabl|ltles

e Accountspayable SR _ : $ 25,255 $

-Recapture fees payable : o o R
Due to other funds L 34,058
_ Deferred revenue - property taxes DR T L.

475,421

126,169

“ Totalllabllltles SRR N o - 59,313 - :

" Fund balanices (deficits) - unveserved. < . 268250

475421

26,169

_ Total liabilities and fund balances . - s 327563 §

" See independent auditor's report.

475,421

26,169



Clty of Crystal Lake, lllmors _ :
Comblmng Statement of Revenues, Expendltures and
Changes in Fund Balances (Def' CIts) Nonmajor Capital Pro;ects Funds
| For the Year Ended Aprll 30 2008

‘Spedial
‘Service.
‘Area No.

- Total . 42  SEECOM _

. _Revenues

Propertytaxes . . - '$ ga05%2 § - § -
Investment income (Ioss) S S 159,961 - . - - 0
Mlscellaneous - ) o .. 233208 -

. Total rever_lues o -_ E o o 4233791 . . < : -
* Expenditures: o o : o .
Current - contractual seérvices . - .. - /590,049 - . - . -
- Capital outlay: , I L B S -

Land- = - . .o 1,800,000 - - e

Public works |mprovements . 1,199,506 I

_'Totalexpenditures. S N _ c 3,'589,645':_" e -

Excess (deflmency) of revenues
~over (under) expendltures

: before otherﬂnancmg sources. N -_(2,355,854)-". A o

e Other fi nancmg sources

Bondsissued - . ) . 7s0000 . - L
Transfersin . .. . 6M3 6368~ - 45

Total other financing sources .~ . 756413 6368 . - 45
 Net changes in fund balances ST (1599.441) - 6368 . . 45

'_Fun'c_i belé;nce's (deficits), be‘gir_\ning of the‘year" - 4,087,027 24111 - " (45)

 Fund balances (deficits), end of the year - § 2437586 $ 30479 $ -

| !_(_ednt"._:i) |

" See independeht auditor's report.

-102--




- Special

A_ssessment'
No. 145 .

TLF o
Bond

 Heights -
Utility-

' .‘Cv‘rystél B '

© Main -
~ Street. -
~T.LF.

Construction .

© Virginia
Street

- Corridor
"TIF. -

~ Vulcan’
Lakes
T.LF.

‘Construction

'I"$ 694590 $
- ;-119430-'_:_

Extension -

- s78
B 1'7 651 -

§ 29767 $

98,782 '$

District

| 17393
2748 6

- o L 65512, L ouen
N 814,0:20/ - _48 296\/ 167 042/ : 17,399"/: "
Lo 318186 - . _10?.‘8‘_14 ,‘133,‘084 |

- . 1,800,000

73079 -

. 391235 .-

183,084 -

© 1,831,423

- 422785 - - 37422 0 (16,042)  (1,814,024)

9,501

. a2785 -

2,325,463

672,072

37422

- (1-‘6,_642)-

'$2,748.248 -

$ 672,072

$ 37422

_ -$'

- (16,042) $- ('1,81"4,02.4) :

=103 -
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: Clty of Crystal Lake Minois s
_ Combmmg Statement of Revenues, Expendltures and Changes
. in Fund Balances (Deficits) - Nonmajor Capital: Pro;ects Funds (contd)
For the Year Ended Aprll 30 /2008 -

, Revenues ‘
Property taxes
. Investment income. (loss)
Mlscellaneous

" Total revenues

Expendutures _ SRR
Current - contractual services
Capltal outlay
Land. S
~Public works improvements
. Total expenditures
Excess (defi iciency) of revenues
" over (under). expendltures . :
before other fmancmg sources
s Other fi nancmg sources:
Bonds issued
Transfer_s in
~ Total other financing sources

_ Net c:hanges m fund balances -

Fund balances (def cuts) beglnnmg of the year _' -

3 -Fund balances (def crt) end of the year

" See independent auditor's report. -

© SSA44 SSA45

- 8SA46

Tracy Trailk ~ BrynMawr  Ryland Main
_Construction. - Project Construction
S8 -8 -8 -
S 17297 - 35174 4)
150,135~ . - -
151,864 | 35174, @
46172 N o - 340
| 587442 - 530,075 -
633614 ° . 539,075 340
- (481.750) (503,901)° (344)
750,000~ - < © .
750000 0 - -
268,250 (503.901) < . (344)
- 979322 - 26513
'$ 268250 $. 475421 $ 26,169

L-104- - -




Clty of Crystal Lake Illmo:s
- TiF Bond Constructlon Fund

Fund Balance - Budget and Actual

‘ Schedule of. Revenues, Expendltures and Changes in -

. _Revenues

S Property taxes-
. Interest .-

- Total revenues.

| . Expend|tures

- Current - contractual services B
L Caprtal_o_utlay publlc works

 Total expenditures
-"'Net ch'an'g'e.'ir'i fu:nd- b‘.'a'lalnce' o
‘ Fund balance begrnnmg of the year

o Fund balance end of the year

For the Year Ended Aprll 30 2008

" Orugmal

~ Variance

" Positive

_(Negative) ~

§ . 49590 .

.. -and _Flnal_ S
~Budget - Actual

.$ . 645000~ $ = 694,500
85912 119,430 -

700912

.. 63,518 -

251,000
2,686,376

814,020

318,156

113,108

. (67,156)
”2’613 207

', 73 079
2 937 376_ | '_'391 235 . 2 546 141
$ @ 236 464) L 422785 3 2 659, 249

2,325463

§ - 2,748,248

See .indepen,_d\ent'auditor's report. . .
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Clty of Crystal Lake, IIImms
Main Street TIF Constructlon Fund

Schedule of Revenues, Expendltures and Changes in

- Fund Balance - Budget and Actual
For the Year Ended Aprll 30 2008

_ Onglnal
" and Final

“Variance

Positive -

_ Budget  Actual

* Revenues: A . T
Property taxes- -~ =~ =~ . $ 15000 - $ . 29,767

Interest - . . T o 878

g

- (Negative) -

14 767
7Y
17,651

: 'Miscell_énequs' S o - .- 17,651

“Totalrevenues - - 15000 = - __48_,296__-

- Expenditures - current -

contractual services .. 700,000 - 10,874

33 296

689,126

" Revenues over (under)
expendltures before other '

financing sources S (685000) o h 3?,422 o

""QtﬁerﬂnaﬂC!"QSO_U..rCes f'tranéfers in~" - 670,000

722422 -

. (670,000)

© Netchangeinfundbalance - $  (15000) . = . 37,422

Fund balance, I’;‘)egli'nninglofthe")-l_ea'r B - . o N o

| FUnd_b'aIance, end of the year S '$ 37,422

© Sée i‘hdependent-éUditqr's report.

5
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‘ Clty of Crystal Lake Illmous _
_ Vlrglnla Street Corndor TIF. Construction Fund
: _Schedule of Revenues Expendltures and Changes in
Fund Balance (Deficit) - Budget and Actual
‘For the Year Ended Aprll 30, 2008

' Or_lgmal o Vanance
and Final -~ -~ - - Positive -

B Budget - Actual -~ (Negatlve)

Revenues o A DA R

Propertytaxes U e %70 52000 0§ 98782 . . 46,782
nterest. . - o o= 2748 - 2,748

©».

Mis‘c_:‘euarieous_--' e L - . - 65512 . . §5512
- Totalrevenues ... . spp00 . . 167,042 - 115042

- 'Ex‘penditu‘r_es - current -

- '-_contractUalserVices--..'-- PRI o 104,000 | 183,084 . (79034)

Net change in fund balance o .$° (52,000) ¢ : (15‘;_042)-' ‘_' $ '.~ 35 958

__;Fund balance beglnnlng ofthe year L T -

B ‘Fund defcut end oftheyear oL $ (16,042) "

- See independent_apditoré report. -




Clty of Crystal Lake llinois

Waterworks and Sewerage Fund -

Schedule of Revenues Budget and Actual
B For the Year Ended Aprll 30 2008 ,

Operating revenues: .
" Charges for services: -
‘Water sales -

. Sewer sales
o ‘Penaltles
. Water meter fees
- Water tap fees
- Connection fees
M|scellaneous ‘

"Total'.operating revenues

o Nonoperatmg revenue:

~'Gain on sale of capital : assets
". Investment income :
‘Rental income

" Total nonoperating revenues -

Total revenues

- ‘See independent auditor's report.

. Original

~ Variance -

 $ 3,040,991

- $ 2,908,765~

- and Final - .- Positive
Budget . ‘Actual . ' . (Negative)

$ (132,226)

388',799- -

3102437 2,964,593~ - (137,844)
145,000 "338,262— 193,262
70000 | 635517 (6449)
1500 24642 . 23142
1,443,000 924614~ - (518.386)
45000 - 9586~ (35414)
7847928 7234013 (613915)
S 1,598~ 1,598
232,035 222,720~ - (9,315)
"-123,6_75_ 164, 481/ a 40,806 -
355710

33,089--

' '§ 8,203,638

$ 7622812

$ (580,826)



' City of Crystal Lake, lllinois
- Wateérworks and Sewerage Fund-
Schedule of Operattng Expenses, Excluding Deprecmtton
and Nonoperattng Expenseés - Budget and Actual

For the Year Ended Aprll 30 2008

- :See\tndepen_dent audltor‘s report. _

L Ortglnal T

Variance

14,743

.".:|0.9-1-

$ 518080

and Final i Positive:
‘Budget " Actual.’ (Negattve)
; Operattng eXpenses excludtng deprecnatton _ ‘

' Admtnlstratlon L S T T
Personal services. $ 424666 . $ 322,525 < § 102,141
Contractual services - _ -, 144800 . - - 124,728 20,072

_ Suppltes and matenals ' 45654 - - 19,221 - 26 433
 Total administration 615120 . 466474 © 148,646
t | Operattons _. _

Waterdepartment _ T - e S
- Personal’ serwces 1,282,969 1,374,952 -.(91,983)

* Contractual services . 707,464 694,238 - - 13,226
'Supplle_s and materials - 469,525 582,514 = (112,989)
jcapital-outlay 1,014,366 54925 950441

Total water department 3474324 . 2,706629 . 767.695

Wastewatertreatment department _— - C e

' Personal services. . £933,043 .. 955723 - . - (22,680)

Contractual services . 827,054 - . - 797,784 29:270
_-Supplies and 'mat'erials _ 430,402 . 393,847 . - . ‘36555

Total wastewater treatment o R e - _
department | 2,190,499 2,147,354 43,145 -

Sewer and Ilfts department ot S

~ Personal services 1295935 - ' 303,426 - (7,491)
-‘__Contractual services - 112,912 133,436 . (20,524)
Supplies and matenals 169,625 70,214 - (589)

A 'Capltal outlay ' 45,850 "31,1_01 '

Total sewer and |tfts department . 524322 . 538,183 (13,861)
Total operatlons 6,189,145 5,392_,166 796,979
Total operattng expertSes, : _ _ : SR
excludtng deprectatlon .9 6,804,265 ‘$ 5 858 640 $. 945625 -

: .""Nonoperattng expenses mterest | $ 55_0,844-

$. 32,764




city of Crystal Lake, lllinois
‘Pension Trust Funds. -

Comblnlng Statement of Plan Net Assets _

Aprll 30, 2008 .

- Assets

Cash _
. Investments
‘_ \IIImons Funds Investment Pool
Money market accounts

- U.8. govemment and agency secuntles L

. _ lnsurance contracts
-Mutual funds - bonds -
" Mutual funds - stocks

o lnterest recelvable

- -"'To_t_al ass_ets '

© ' Liabilities and Net Assets
| 'Llablhtles ‘ .

o Accounts payable B

. ‘Due to othe_r funqs

- Total liabilities

* Net assets - restricted for pension benefits

Total liabilities and netassets -

- See independent auditor's reeort.

- Police -
Pension

" Firefighters"

$ . 8645

94,245

419,825

10, 687 300

1054369‘
8,699,769 -
' 115276'

. Pension - .

'$ 210,053

121,769

155,644 .

7,092,608

1,199,203 -

3,859,745
82,837

" To_tal-' |

$ 218,698

- 216,014
. 575,469
17,779,908
1,199,293
1,054,369
12,559,514
.. °198,113

- $21-,0_79,429 |

$ 12,721,949

" $33,801,378

s

97

$ 'j3‘,7:7.2.._
e

'$ . 3049

195

274

”'3’870 .. Lo

4444 -

21,079,155

. $21,079,429 .

12,718,079

33,797,234

$ 12,721,949 .

$33,801,378



3 City of Crystal Lake, illincis -
. 'Pension Trust Funds . -~
Comblnmg Statement.of Changes in Plan Net Assets
' ' For the Year Ended Aprll 30 2008

" Police . .- Firéﬁghtets"

‘Pension- - .~ Pension . -  Total

Addntlons o
' Contrlbuhons _ . o ' - -
Employer. . . - .§ 1111640\/ $ 817496\/ s 1929,13‘6

' Members S _‘ ©__ 4oasa0) 3, 701/ 742,541

1516480 1-,‘155,197 2,671,677

lnvestment income: . .
-Net appreC|at|on (deprecnatlon) T L J T )
in fair value. of mvestments S _(507;797)"._/' © 20,035 1 (487,762)
“Interestincome . - . - o 1,026,721 773 242\/ 1,799‘,'963_'
Less lnvestment expenses T (83,498). . (42,693) | (126,191)

435426 750,584 1,186,010 .

'Tolél additons - - 1951906 - 1905781 ' - 3,857,687

o Deductlons

“Pension benefits and refunds 1230880 367,870 . 1,598,750 <

o Admlnlstratlveexpenses _ e -2 1t 6398 0 15015

' Total ded_uction_s. S . 1239497 374268 1,613,765

' Changeinnmetassets - . 712409 1531513 2,243,922

Total net assets, beginning of the year.. . .~ __ 20,366,746 - . 11,186,566 . 31,553,312

Total netassets, end of the year . $21,079,155 - $12.718,079  $33,797,234.

See independéht auditor's report. =~
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Clty of Crystal Lake, Ilhnms
- Police Pension Fund
“Schedule of Changes in Plan L
_ :Net Assets - Budget and Actual _
For the Year Ended Aprll 30, 2008

Ongmal
-and Final

' Variance
- Positive

. Budget . Actual

Addutlons
Contnbutnons

' Employer : S -.-'1,_11,2,411 $ 1,111,640
Members . - .- . . .416000 . 404,840

~ (Negative)

_$: _

@71y '-

1,528,411 1,516,480 -

 (11,160)

(11931

lnveslment income: :
Net apprecuatlon in fair value

‘ofinvestments .. - . R (507,797)
" Interestincome - 962308 0 1,026,721 -
Less lnvestment expenses I . (82,000) ' (83,498)

- (507,797)
64,413

(1,498)

880,308 . 435426 |

'@44,-882)

Totaladditions . 2408719 1,951,006

Deductlons

Pension benefits and refunds L '-972,024_ :: - 1,23_@;880 -

. (456,813)

. (258,856)

Admmlstratuveexpenses | 10,350 T 8,617

Total deductlons -' | - '9'82,374" - ﬁ,239,497--

1,733

 (257,123)

B ‘_c_:hange:in_ne_tassets_"-_f- 0§ 1426345 . - 712,409

s

(713,936)

' Total netassets, beginning of theyear -~ -~ 20,366,746

Total net assets, end of theyear - _§ 21,079,155

' See indebendeht auditor's- repc')rt‘.‘
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Clty of Crystal Lake lll|n0|s
. Firefighters® Pension Fund
 ‘Schedule of Changes in Plan
‘Net Assets - Budget and Actuai’
For the Year Ended Apnl 30, 2008

Orlglnal ':‘ o Variance
- and Final. . - N " Positive -
Budget =~ - ' Ac';_tual .. (Negative) -

'_Addltlons

- Contributions: - S .- R R -
- Employer . . % 817,949 $ 817,496 $ . (453)
" .Members * - L '-_' 331 500 . - 337,701 6,201

itdodde . 1455197 5748

Investment mcome

Net appreciation (deprecuatlon) _ o ' . S
<in fairvalue of investments . T 20 035 - .+.. 20,035

~ Interestincome - S B38749 773242 © - 234493

Less mvestment expenses I N -(34.000)’ T (42,693) ' (8,693) |

504 749 ';- o 750,584 245835

':-Tot_ai additions -~ 1654198 - 1,005,781 . . 251583
'Deductlons o _ S o S o

- Pension beneﬁts andrefunds . - ,306,‘-636 © . 367,870 - . - . (61,234) .
: Admlnlstratwe expenses o . - 5000 _ 6398 . (1,398)

Total deductlons S -3i1636 3742681 o (62,632)

‘ Change m net assets o o _'$- 1342562 .‘ 1531 513 o "$' _ 1-_88,95_1 '_ '

. Total et assets, b_eginning o_fthe\year_._ o '_ 11,186,566

* Total net assets, end_ofthe_year" L e ".-5-12,718,079'_; "

‘See in_depend'en't aUdi_for_'s report.
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Clty of Crystal Lake, III|n0|s _
Agency Fund - - Special Assessment Fund
.Comblnlng Statement of. Changes in Assets and Llabllltles
For the Year Ended Aprll 30 2008 -

Balance . S . Balance

'May1 2007 _ Addiions _~ _Deductions  April 30, 2008
- Assets

Cash - .. '$ 102030 § 26537 - $ . - § 128567 -
Other receivables R 626- . - - S (B) 621

§ 102656 26537 $ (5 § 129,188
 Liabilities

‘Recapture fees payable ~ $ (110,397) $ 26532 . § = - - °§ (83,865
Duetootherfunds .~ 213083~ - - - 213,053

$ 102,656 $ 26532 - § - - $ 129,188

- See independent auditor's report..
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Clty of Crystal Lake Illln0|s

Capltal Assets Used in the Operatlon of Governmental Funds o

Schedule of General Fixed Assets By Source

Aprll 30 2008

- ‘Aeéets :

Governmental funds capltal assets -
" Land" -
o Constructlon in progress
Buildings and lmprovements ‘
- .Machlnery, equnpment and vehlcles
-_Infrastmcture T '

. Total govern'men'taivl fuhd_s capltal assets
" Investment in Governmental Funds
-~ Capital Assets By Source -~

_ General Fund
Special Revenue Funds

Developer Contnbutlons '

o Total gev_e_rnmental ﬂ'mdé capital 'as's_e-_t_'s o

| See .ihdependent-auditer'"s report. -

. _$'.-10é,443;'500'. o
1,309,579 -

24,309,702 -
~'9,005,383"
40,422,909

$ 178,391,073

s 132731364
" 8,804,045 -

36,855,664

' $.178,391.073




. Clty of Crystal Lake IIl|n0|s . :
Capltal Assets Used in the Operatlon of Governmental Funds
' Schedule By Functlon and Actlwty
Aprll 30 2008 '

. Construction ~ Buildings and -
Land - in Progress” lmprovements .

General government - § 102,412 500_ '$ 470929 § 10,382,183
Publicsafety” ~~ . S - 229151 ' 13,538,645

" Highways and streets- - 31,000 - . 609499 . - 388874

$ 102,443500  $ 1,309579 . §- 24309702

o Sée i_nd'e'p.énder_lt auditor's repbrt. '
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. "Maéhinéfy!i-
~ Equipment and

N .- Vehicles Infrastmbttike- | Total

8791470 $ 747977 | § 114805050
Cos0ote21 o - 18,859,417

o 4022292 - 30,674,932 _ 44,726,507

$_ 9905383 § 40422900 ''§ 178301073

7



: Clty of Crystal Lake Illlnms o
Capltal Assets Used i in the Operation of Governmental Funds
Schedule of Changes By Function and Actmty

: Aprll 30 2008 -

Balance - - . . Delefionsand
. May 1,2007 - = Additions - Transfers .
General g government - . -.§ 112,893420 $ 1972836 - § . 61197

- . Public safety L 18,438816° . . 673,327 . 252726
. Highways and streets . 43348824 . "1520 464 - 142691

" $ 174,681,060 § _'__4166 627- $ 456,614

' -Sée_'i_nde'pen‘dent'_éUdi,tdf's report. h




s Balance
 April 30, 2008

. $ 114,805,059
44,726,597 -

~_$ 178,391,073 . .




Clty of Crystal Lake "lanlS \
Dlscretely Presented Component Unit - - Crystal Lake Publlc lerary
Statement of Net Assets and Governmental Funds Balance Sheet
Aprll 30 2008

-'Governmental Funds

.~ General Giftand |
- Operating . - Memorial -'Ames
Assets - ‘ L ‘
Current S L

Cash and investments '$1955222 - $ 60,718 -'$ 452,347

Property tax receivable - 2,760,533 - .

'Due from other funds 1,589 129 -

‘Due from City : SR - =

Caprtal assets net of accumulated deprecratlon - - -
) Totaltassets_ ' $5717,344 '$. 60,847 '$ 452,347 -
Liabilities o
Current _ R o N
Accounts payable $ 63345 . $ - % -
. Accrued payroll -~ 58,000 - | -
. “Unearned property tax revenue - 3,760,533 - -

Due to other funds ' . 872 - 1,279
_ Notes payable - : R - -

'Compensated absences - . - -

Total'-current _Ilablht_les 3,882,750 = 1,279
Noncurrent
Notes payable : - - =
Compensated absences payable - - -
-__'_l'otal _n_onc_urrent Iiabilities _ - - -
. Total liabilities 3,882,750 . - 1279
: t—‘und balance/net assets;

Reserved for - workmg cash B - B -
~Unreserved - S - 1,834,594 60,847 451,068
" Invested in capltal assets, net of related debt ' - - -

Restricted for worknng cash - - -

'Unrestncted - - -

Total fund balancelnet assets 1834504 60,847 451,068
Total liabilities and fund balance/net assets | $5717,344 - § 60,847 $ 452,347
_See mdepen_de_n_t audltor_'s report. -
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Nonmajor -

Adjustments

; ‘,'_Sta’teme'nvt‘.

" Funds _

162,012

. 912

' Total

$ 2,630,299,

3,760,533
L 1,718
' 912

o a.718)

677).

_of Net Assets

.$ 2,630,209
3,760,533

235

$ 6,393 462

| 6,664,006

6,664,006~ -

$ 162,924

$ . 63,345
' 758,000

3,760,533
2,395

$ 6661611

$ -

(2.395)

125,000

- 66,672

 $.13,055073

$ 63345

58,000 .
3,760,533

125000

3,884,273

189 277

: :66,672 .

4,073,550

© 500,000

500,000

473,051

973,051

. 473,051

973051 .

244

52,189

110,491

' _3,334,273 .

52189
‘2_,45'_7_',000.

1,162,328

(52,189) .
" (2,457,000) -
6,039,006
52,189

5,046,601

- 6,039,006
"~ 52,189

. 162,680 .

2,509,189

1,017,277

: 1',___91_7,277 .

. 8,008,472

.$.6,393,462

| 5490283

$ 6,661,611

$ 13,055,073

8 162,924

1
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Clty of Crystal Lake lllinois o
Reconclhatlon of Balance Sheet - Governmental Funds -
: : . to the Statement of Net Assets L '
. Dlscretely Presented Cemponent Unit - Crystal Lake Publlc lerary
: _ ' Aprll 30 2008 '

: Total_fund balanc_e-‘governmental.funds T § 25509,189
Amounts reported for. governmental actlvutles in the statement

of net assets are dlfferent because '

Capltal assets used in governmemal activities are not fnancual T B
resources and therefore are not reported in the funds o T L . 6,664,006

Some hablhtles reported in the Statement of Net Assets do not - .
T _ requure the use of current financial. resources and therefore are.
. not reported as liabilities i |n governmental funds These Ilablhtles

consist of; ST ) I Co .

" Notes payable o L SR \ .. (625,000)
Compensated absences payable o T " . (539,723)
' Net_assetS_.Qf Qov?rn_mental activities ; R . e S 1 8.0-0'8‘,'47-2

*See independent auditor's report.




Clty of Crystal Lake, IIIlnms
Dlscretely Presented Component Unit - Crystal Lake Publlc lerary
Comblnlng Statement of Revenues, Expendltures and Changes in

Fund Balances All Governmental Funds

For the Year Ended Apnl 30, 2008 -

: Expénditutes/expens'es? culture and recreation -

. Prograin revenues: .
Fines and fees
Intergovernmental .-

. ) -Tot_al pregram 'revendes
Net program expenditut’eSIexpenses

~ General revenues:
Property taxes |
" Investment income .
Capntal faCIlltleS
Mlscellaneous

Total general revenues

. Other ﬁnan'ci‘ng Sourcés (uses):
Promissory note lssued :
~ Transfersin - o

_ Transfers out .

" Total other financing sources (uses)

Net changes m fund balances
. -Fund Balances, beginning ef the ye'a-r :

a F__und balances, end of the year

. See independent additorfs rep_ort._- o

‘Governmental Funds .

“General . - Giftand' :

“. . Operating - ~Memorial - - Ames’
$3757,092 $ 79217 $ 1,566
1463145 g ;

50,171 . -
196,485 - -
. (3,561,507) (79,217) (1,566)
3,552,304 - . -7 : -
124,305 - 2471 14,092
40,002 35877 -
3716611 | 38,348. 14,002
2774 - 60657.

. (60657)

(57,883)

97,221

o 60,657

(40869) 73183

1,737,373

$1,834,694

$

101,716 -~ 377.885

60847 $ 451,068



" Nonmajor = -

Statement

- of Activities - -

Funds . . Total

_Adjustinénts -

'$ 26,168  $ 3,864,943  $- -(441,767) . $ 3,423176. .

o 46314

o 146,314~

- 5047 s s L

- 196485

196,485 -

(26,168) _ (3,668,458)

o 3852304 -

444767

3,552,304~

75879— . -

7049 an91T ; | i4r917
o262 12162 - © 12,4627
- - 75,879 -
19211 - 3,788,262 - . 3,788,262
o e3ast - 63431
(2,774). (63431) _ - - - (63,431) -

S sy 119804

172411 2389385 -

: 5,057,516

- 441,767 .

' ‘56'1,’5_71‘ ,

7,446,901 -

. $ 8,008,472

' $ 162,680 . $- 2,509,189

- $ 5,499,283

=124 -




City of Crystal Lake, llImots : )
Reconcmatlon of the Statement of Revenues, Expendltures and Changes
" in Fund Balances of Governmental Funds to the Statement of Activities
Dlscretely Presented Component Unit - Crystal Lake PUbllC lerary
For the Year Ended Apnl 30, 2008

_ Amounts reported for governmental actlvmes |n the statement of actrvrtles
are dlfferent because S

Net change i_n‘f_ond ba_lances - total govemrnent_al fond_s o o R $ - ; 1'_19,-'8'04'

B Govern‘mental funds report capital outlays as expenditures.. However,
inthe statement of activities, the costs of these assets are allocated
over their estumated useful lives and reported as deprecnatnon _
expense. This is the amount by which capital additions ($290 965) o S
: ‘_ exceeds deprecuatron ($188 536) in the current perlod o 102429

The repayment of. principal of Ion’g term debtis reported as an
expend|ture in governmental funds but as a reduction of the R _ -
Ilablllty outstandmg in the statement of actwutles ‘ .. - .-375000

-Some expenses reported in the Statement of Actlwtles do not requrre ;
the use- of current financial resources and, therefore -are not reported
‘as expendltures in governmental funds. These activities consrst of:

Increase in compensated absences payable T (35,66_2-)_

Change in netassets ofgovemmental actlvmes ‘ L J .$ 561',571_ - l_

- See indep_en'dent auditor's report.




| . City of Crystal Lake, Illinois -
Dlscretely Presented ‘Component Unit - Crystal Lake Pubhc lerary

Combmmg Balance Sheet - Nonmajor Governmental Funds

Aprll 30 2008

‘Capital -
Project
" Fund .

" Permanent

Fund :

~Public Library
Repair and. .

Workmg
Cash

Assets e T

Cash andmvestments T 0§ 162 012'-

Construction

e

109,823 .

$ 52,189

'_"Duefrom otherfunds S Lo 912'.._'_

912 ¢

N 1'62'-,92",4‘ ‘_

' “"-"'L‘iabi,li'tié\s and_'FUn_“d_'_B'a'lancé's L

I-__ial;fi-ili'tiés"--'due'to_ other funds =~ o _". P 2 - 244 '

110,735

L oaa

$ - 52189

. Fund'balances::

~ Reserved forWdrklng cash ~ - o 52,189 -
Unreserved =~ - . - . - - . 110,491

110,491

52,189

" Total fund balances = . Lo 162,680

110,491 -

52,189

. Totalliabilitiesand - . ..o
' fund_bala"ncés S " . § 162,924

110,735

§$ 52189

N See.independe‘ritfa‘l.iditqr's re_port._ :
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: ' : Clty of Crystal Lake, IIImo:s , '
' Dlscretely Presented Component Unit - Crystal Lake Public lerary
L Combmlng Statement of Revenues, Expenditures'and
‘ Changes in Fund Balances - Nonmajor Governmental Funds
- For the Year Ended Apnl 30 2008 : '

._Ca'pital‘ o _
Project - - Permanent
- Fund - Fund -
Public Library -
y _ - Repairand =~ Working
"Total . -~ Construction . Cash

Revenues _ L - o ' O o e
. Interest T 7049 $ . 480 . $ 2,189
Capltal fa(:llltles C 12162 12,162 e

Total revenues S o S ‘f19,211/. C 1_7,022 _. 2189

.""'-Expendltures current culture and _ o B
. recreation o - 26,168. _ 26,168 . o=

: _Excesé5_(defieiency) of revenues
over (under) expenditures - - E O
' before other financing uses . . .(6957) - (9,148) . . - 2,189

. thher_ﬂnancingus‘es“-trans__fers out - o @774 - ‘(-2-,77'4)'

"\‘.Netchangesﬂin"fund-‘balances' @ s, (9M48) o (585)

' Fund balances beglnnlng ofthe year - ' :_. g . 1'72,4;l1 ) L 11"9,637 S 52,774 : o

" Fund balances end ofthe year T 162,680 § -__"t_10,491,' $ 52189

o See inldep'_e_nde'nt eudit_o_r's_ report.




‘ _ Clty of Crystal Lake o :
' Crystal Lake Publlc lerary Component Unit - General Operatmg Fund’

Schedule of Revenues, Expendltures and Changes in.
' _Fund Balance - Budget and Actual
For the Year Ended Aprll 30 2008

Revenues

: ‘Property taxes
Other taxes o

. Intergovernmental
.Fines and forfeltures
. Interest

| Miscellaneous

_ Total revenues

Expendltures
' Culture and recreatlon
Personal services:
" Contractual services -
' Supplles and materials
- Debt service:
. Principal
. Interest ‘
~ Capital outlay:
‘Building - :
" Operating equipment
Departmental equnpment

Total expendutures }

", Ex_cess -‘(deﬂclenc_y) of .' e
" revenues over (under)

expenditures before other R .
- (2,554,000) &

f‘ nancmg sources (uses)

o (cer'\tf-d)

* Variance

- With Final

o _ . - Budget
. Original - "Final . . . Positive
‘Budget - - Budget - . Actual '(Negatlve)

4,028,607

4,028,607

$ 3,552,304

. 76303)

2585000

1,495,707

- 113,500

2794000

2,585,000
1,495,707 -
113,500

2,000,632
428,883
541,850

375,000 .
42,139
239,865
30,623

: 500 . . 500 ) - - (500) -

.. 118,000 - - 118,000 50,171 (67,829) -
185,000 - . 185,000 - 146,314 . (38,686)
/100,000 100,000 . 124,305 24,305, -
- ,2,100 2,100 . 40,002 37,902
4,434,207° - 4,434,207 3,913,096 (521,111)

- 485,368 -
1,066,824
© +(428,350)
' (375,000) °
(42,139)

(239,865) -

(30,623) . -

" 2794000

3,757,992

- 2,794,000

13230215

. 6,988,207

6,988,207 .

128

(2,554,000)

155104

2709104




Clty of Crystal Lake

Crystal Lake Publlc lerary Component Unit - General Operatmg Fund _
Schedule of Revenues, Expendltures and Changes in

Fund Balance - Budget and Actual (contd)

For the Year Ended Aprll 30,2008

- Other financing sources (uses):-
~ Promissory note issued

" Transfers in :

‘Transfers out.

i Total other financing
' Vsdurces (uses)'

‘ Net change in fund :
g balance

- _Fund balance beglnnmg of the year.' -

"'Fund balance end of the year

a ._Se'e _indebendent auditor's report:

o-129=

$ 1,834,594 -

© Variance
With Final
E - B - Budget
. Original - Final =~ . Positive .
- Budget - Budget - - . Actual . (Negative)
§ 500000 $ 500000 $ - - § (5000000
4000 4000 2,774 - (1,226)
o o (60,657) ~ (60,657)
504,000 - 504,000 (57,883)  (561,883)
. $(2,050,000) - $ (2,050,000 97,221  $ 2,147,221
4737373




- City of Crystal Lake _ :
Crystal Lake Publlc Library Component Unit - Gift and Memonal Fund. )
' Schedule of Revenues, Expendltures and Changes in' ~
'Fund Balance - Budget and Actual

_ For the Year Ended April 30, 2008

- Variance . -
- With Final, .
. . : - " Budget -
Original < Final o - Positiver
" Budget -  Budget- Actual._ (Negatlve) _

_'Revenues | L o _ -
nterest .. & 0 = 0§ - s 8 2,-'4_‘(,1..-. $ 2471
Mlscel|aneous o - o -.150,000 . -150,000" 35,877 (114.123) .

'-:Total'rov‘envl_ies o 150,000 . 150,000 - - 38348~ (111652

Expendltures
- Culture and recreaaon _ Lo e T e e
Contractual services . -~ . .93,000 ~ 93000 .. ‘896 92104
" Supplies and materials . . 6000 - 6000 - 16,966 - (10,966)

Capltal outlay departmental eqmpment 117,300 - 102500 61,355 - 41,45

- .-""I:'otal expenditures - 216300 . 201500 79217 122283

_ ‘Netchangeinfund balance = § (66,300) §$ (51500)  (40,869) $ = 10,631

. - Fund balance, beginning of"théyéar____ B o 101,716

Fund balancs, end of the year - L s Te0gar

: See independent auditor's report.
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‘ C|ty of Crystal Lake
Crystal Lake Public- lerary Component Unit - Ames Fund
Schedule of Revenues, Expenditures and Changes in
' " Fund Balance - Budget and Actual

" For the Year Ended April 30, 2008

Original - Final -

Variance
With Final
. Budget-
Positive .

 Budget .~ Budget Actual

'; ---.R'e\ie'nués--‘ihfere_ét'_ - N S - _$_ 14 092

(Negative)

$ 14,002

"‘Expendltures - o
- Culture and recreatlon contractual e I R
" services - : L - -.15200. © - 15200 .. 1,566

13,634

Cev_ap_l_ta‘l‘outlay T '_ 14,800 14,800 - . . -

14,800

" Total expenditures -~ 30,000 © 30,000 . 1,566

Revenues over expenditures

before other financing uses - (30,000) - (30,000 - - 12,526

"'_,O.th'e'r fi néncing uses -

28,434
42526

60657

transfersm C . L : _-__"_-_f o S e 50,657‘

Net change in fund balance B _'(30;060) $. (30,0003 . ‘7.-3,183_

-_Fund balance beglnnmg of the Year' R R . S 377885

Fund balance, endoftheyear s 451,088

See independent auditor's repo‘rt; _

- 1_3-1- -._'

$ 103183




' , Clty of Crystal Lake ' : -
Crystal Lake Public lerary Component Unit - Public lerary' o
" “Repair and Construction Fund (Capital PrOJect Fund) ~
Schedule of Revenues, Expendltures and Changes in
' . Fund Balance Budget and Actual

~ For the Year Ended Aprll 30 2008 :

- Variance

~ . With Final -
o SR - " Budget
 Original -~ “Final -~ .- . “Positive

Budget - . _Budget-_ Actual . -_,'-.(Negati\?_e).'

- Revenues:

terest - . § . § . - § 4860 § 4860 .

* Capital faciles -~ - .. - -..30,000 30,000 . 12 162_-___-.' (17,838) . ..

Rentalincome " - - 18,000 - 18,000 . .- ~(18,000)

‘Tota'l'*'r'\e'\/enue's S T 48,000 - 48000 17,022 ' (30,978)

_Expendltures cultureand S L T
- recreation - contractual services o 148 000 . - 148,000 26,68 = 121,832

.Net-change mfund-balance"_-_ (100 000) _$ (100,000 . . (9,146) -$ 90,854
. Fund balance, beglnnlngoftheyear L 119,637 |

j'Fundbalance endoftheyear S s 1049

“See independent auditor's report.
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Clty of Crystal Lake

"Crystal Lake Publlc L|brary Component Unit - Workmg Cash Fund ‘

‘ (Permanent Fund) =
Schedule of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual

. - For the Year Ended April 30,2008 -

_ Original -~ Final o
_Budget - Budget ~ Actual

' Vérian_ce K
‘With Final

Budget .
Positive -

B (Negative)

lRevenues lnterest B s e $ 2000 . $ 2,189

189 -

" 1,206

: .‘Q'ther_ﬂnan_cmg uSe_s_- tran‘sfers:ou't. - - (4,000) (4,000) o (2,774)

' Netchangeinfundbalance . § . (40000 $ (2000) (585)

 Fund balance, beginning of theyear. -~ . .. . 52774

Fund balance, endoftheyear . - <~ . § 52189

 See independent au'ditof_LS'report'.
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- STATISTICAL SECTION -




- This page 'h'as'intentiona_lly bgeﬁ Ie_ft'bj/ank. -




Thls part of the Clty of Crystal Lake S comprehensuve annual fi nancral report presents detalled
- information as a context for understanding what the information in the financial statements, note
"disclosures, and reqwred supplementary mfonnatlon says -about the City's- ‘overall financial

_health
2 Contents S e o | Rt Pag e
"-‘Fmancual Trends = .- o L 134145

These schedules contain trend mformatlon to. help the reader understand S
how the City’s fi nancral performance and wellbelng have changed over time, -

'--‘RevenueCapacuty N e “ 146-152 .
: These schedules contain mformatron to help the reader assess the Clty’s o
most sugnut‘ icant Iocal revenue source, the. property tax

o ‘_-{Dethapaclty o -7 153-156
. .- These. schedules present mformatlon to help ‘the- reader assess the - L
affordablllty of the-City's current levels of outstandmg debt and- the Cltys e
abuhty to issue add1t|onal debt in the future. ' _

- _Demographlc and Economlc Informatlon R R . 157 7.158
B These: schedules offer demographlc and “economic mducators to help the
reader understand the environment within which.the C|ty s financial activities - -

take place, and to help make compansons over: tlme and w1th other
‘ governments o _

",'Operatmg lnformatlon L ' - Lo 159-164
- These schedules. contain - mformatlon about the - Cltys operatuons and P
- resources, to help the reader understand how-the City's financial-information”. .-
relates to the serwces the Clty prowdes and the actlvutles it performs




- .. City of Crystal Lake, lllinois
. Net Assets By-Component
' . Last Five Fiscal Years
" (Accrual Basis of Accounting) .

Governmental actnvrtles

 Invested in capital assets, net of retated debt ‘

Restncted
. Unrestricted -~

_‘ Total ‘go'vernrn_eﬁ'tél acti.v_i"t_ie's"

._Busmess type actlvrtres

Invested in capital asse‘ts' net of related debt

Unrestncted
- Total busmess-t_yp’_e activities

; _anary government

~Invested in capltal assets net of related debt’

Restncted ‘
v _Unrestneted .

‘Total primary governmerit’

B ‘Source’ Audited financial steteme'nte._ L

" Fiscal Year.

2008 2007 -

'$ 120,028,556  § 136717437
806,392 . . 1262516
36,364,037 35,403,503

 $176,198,985

$ 173.383,156

-$ 52,187,382
5178087

'§ 52,830,550

5,185,544 -

o $ 57 366, 369

R 58,0'16‘,0'9'4-3’-' |

-§191,215938

. 806,392

© § 189,547,687

1,262,516

41,543,024

40 589, 047 . |

g $ 231 399, 250

' $233,565,354 -

' The City implemented GASB Statement 34 in the fiscal year ended April 30, 2004.

. See’indep_en'd_ént _a_uditor's report. ' ,
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" Ended April 30,

| $143,207,807
179,914
20,671,704

%006

$140,891,791°
9,971,068

2004,

" $ 141,765,596

11,373,072

. $ 175,059,515 -

: 19,81].,257'

- .17,387,044

$ 46,823,209

. 5,221,328

. $170,680,116

'$ 46,395,885

 $170,525712

' 50675313

. 6,655,756

3756207

8§ 52044537

©$.190,031,106
1,179,914
| 25893032

'$ 53,051,641

. $187,287,676

9,971,068

. 26,473,013

$ 54431610 - -

§ 192440900 "

11,373,072
21,143,341

$ 227,104,052 .

'$ 223,731,757

© o $224957322

-135-" -




" _City of Crystal Lake, lilinois
_ Change in Net Assets,.
"‘Last Five Fiscal Years

(Accrual Basrs of Accountlng)

e Expenses

Governmental act|v1t|es _
General and adr_nlmstratwe

Public safety , _ _ :
Highways and streets - 7,250,516 6,100,201 .-
Culture and recreation . 299,181 1 251,717
L Interest on Iong-term debt .- 741,136 . 646,250 -
| Total governmental activities expenses - 33547655 31,589,739
‘ '_"Busihess-t_ype activities - | S S .
-watenivorks 'and sewerage 8,905,333 . 8 605 569
- Total busmess type activities expenses‘ L 8,905,333 '8 605 569.

o Total expenses

: Program revenues: .
Governmental actwnties
Charges for services:

‘General and administrative o
- Public safety B © 2,565,009 . 12,966,666
- Highways and streets - - 220,544 . 220,926
Operating grants and contnbutions T .
Highways and streets -~ .1,150,479 . 1,213,479
‘-Other activities o 169,777 - 211,743.
Total governmentai actwutles IR o S
program revenues . . 5,450,105 6,031,491
‘BusmessJYpe actlvmes : T o
Charges for services - waterworks and sewerage 7,388,909 - 7,718,993
. Capntal grants and COﬂtl‘lbUthﬂS - o -
- Total busi'r_\,ess-type actiVi't'ies__ L o
- program rev_enues : ' 7,388,909 . 7,718,993

Total program revenues

o I(e'oht'_dl)_

Fiscal Year

- 2007

2008

§ 8,124,338 '_
17,132,484

' § .7.410.758

17,180,813

§ 42,452,988

% 40,1-95,308 B

°$ 1,344,296 -

s 1418677

" $ 12,839,014

- $.13,750,484 - .




Ended April 30,

12006

2005

2004

©$ 6840977

14,010,932
“oe 6,641,246

560,334

" $. 7,949,231
- 13,592,326 .
76,833,764
- 232,296
. 540,505: .

.§ 5362775 -

- 11,644,238°
5,777,522

193,990 -

- 523,231

28312432

. .29148,122

23,501,756

6,827,295 -

7812546

'7,812.546

st

L TTIATST

6,827.295...

- $ 36,124,978 -

$ 36,922,879

$ 30.329,051

- $. 1767,822
2,606,313

851,872

1,170,289

C.$ 1,129,804
2,614,586
465,495

1,183,739

'$ 809,656

2,337,109
515,358

1,331,828

41468

148564

. 162,363 - .

. .6,437,764 -

6,611,350

5542278 -

5,720,245

. 5,156,316

" 5,560,988

. 467,038

6,611,350

. 6,187,283

- 5560,088.

0§ 13,049,114

$ 11,729,561

© $ 10,717,304

=137~




Clty of Crystal Lake, Illmons
Change in Net Assets: (contd)
Last Five Fiscal Years

: (A_ccrual Basis of Accounting) -

‘Net'(expense) revenue:-
Governmental activities

Total

_Cha'nge'in net assets; -
Governmental activities
Busrness type actlwtles

Total change in net assets _' S

Source Audrted ﬁnancnal statements

Fiscal Year

2008

$ (28,097,550)

- 2007 -

 § (25,558.248)

- Business-type activities " (1,516,424) . (886,576)
Total' ne't \(expen'se) revenue- . - " $(29,613,974)  $ (26,444,824)
-General revenues and other changes in net assets:
' Governmental activities:
Taxes:
Property _ - 10,364,823 79,187,482
" “Replacement 171,107 162,583
. ‘State sales - 11,471,956 11,680,593
‘Auto rental - . 26,807 .. 26,677
~ Income - _ 13,748,680 . 3,431,732
Franchise fees - cable 433,134 " 403,659
o Telec0mmun|cat|ons - 2,022.417 S 1,911,745
'Hotel . ‘ 241,208 157,955
Interest .. 1,794,262 - 1,902,500
Mlscellaneous © 1,271,781 _ 1,633,322
Transfers (632,796) ~ . (6,616,359)
_ Total governmental actlvmes . 30,913,379 23,881,889
Busmess -type activities: . S : T
- Investment eamings - s . 222,720 - .-215,259
Miscellaneous .- 11,183 . 26,515
Transfers - 632,796 6,616,359 -
Total busmess-type actlvmes 866,699 . - 6,858,133

§ 31,780,078

$ 2815829

$.30,740,022.

'$ (1,676,359)

- 5,971,557

.(649,725)

$. 2,166,104

'$ 4295198

The Clty |mplernented GASB Statement 34 in the fi scal year ended Apnl 30 2004

' See mdependent audltors report




" Ended April 30,
T 2006

2005

2004 .

| §(21,874,668)  §(23605844)  § (18,345,440)
_(1,201,196) -

| §5(23,075864)  §(25193,318)  $ (19.611,747) .

(1567,474) -~ . (1,266,307) - - .

- 7,875234
146,870 .
11,296,923 =
ST 026619 L
... 2,806,403
364,175 .
. 2,097,640
152,288
- . 1,375,656 -
ST 112,259,

6485545
104,106 -

10,989,717

-2 888,037

. 346628
©1,925304
- 141,625

520,949

330,134

28,203

5827463
- 95,384

11,017,810 .
S 29,971 .

: "2-;292,329 N

661,232

142,765 =

382,345
653,642

26,254,067 -~

T 194,002

. 23760,248

-83.8687"

123618

21,102,941

33114

194,092

207505

33114

$ 26,448,159

$. 4,379,399

'$ 23,967,753

$ 154,404

- .$ 21,136,055

'§ - 2757501

. (1,007,104) - (1,379,969) (1,233,193)

. $ 3372295 - $ (1225565) $ 1,524,308
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Clty of Crystal Lake, IIImous o
Fund Balances of Governmental Funds _
o " LastTen Fiscal Years -
(MOdlfled Accrual Ba5|s of Accountmg)

2008 2007 2006 2005

' General Fund:

Reserved . . . . $ 677431 § 611212 § 340072 § 525307 -

‘Unreserved 21, 744305 19,788,129 17,260,266 - 15,419,241

Total General Fund $22421 736 '$20,399,341 §17,600538  $15944,548

- All other governmenta_l funds: :
. Reserved: B S o T el
‘Debt sefvice. . . $ 806,392 - $ 1,262,516 . $ 2695631 . $ 2226871
-Other : o . 434922 © 398,899 . . 213839 - - ¢ -
Unreserved, reportedm _ L - S s o
_ Special Revenue Funds- . 16,396,284 15231,274 . 12,924,791 12,082,978

 Capital Project’ Funds ... -2,437581 4,037,027 951,259 ~  2,224513

'Total all other

' governmentalfunds -~ $20,075133  $20,929,716  $16,785520  $16,534,362

Source: -Audité_c_l ﬁnanciai-éiatements. o

. See independent auditor's report. |
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‘Fiscal Year Ended April 30,

2004 .

2003

~ 2002

5001

© 2000

L1999

§ 2,517,619

. $10.277,714

' $10,220,000
© 12,851,531

- $ 8,420,000

$ 6,530,000

$ '8,066,060 Sl
. 6,315976 -

C12701,026

J$21 ,'870,_267_1 :

'$23.071 531

. -12,314,598

11,144,605

$17.674,605

. $15218,645

. $ 2,092,935
© 1,977,500

11,778,954

- '$ 4,131,105

. .9,807,314

" $ 3,856,774
© 1,040,000 -

8,719,679

$20.734598

- $ 3,630,075 -
" 927,500

7,665,413

'$ 3,307,519
781,500

6,796,903

$ 3,301,957

 $14,375976 °

6904416

. 22852

$15,872,241.  $14.641,615

Lo '(86,8Q4)

. 3,206,714 -

$16,823,167 .

 $16,902,297

4,679,309 -

4,919,947 .

. $15,805,869

5215718 -

$15422,001

- 141 -




. -Debt service as a percentage of

‘ Clty of Crystal Lake I|I|n0|s . -
Changes in Fund. Balances of Governmental Funds
: Last Ten Fiscal Years o

(MOdIfled Accrual Basis of Accountlng)

2007

2008-"

Net changes in fund balances $ 1, 167 818

©§ 6,942,999

§ 1,907,148

| 2006 2005
.-Revenues : . B e L
: Charges for services . $ 3, 160 600 $ 4 288, 313 - $ 2,916,576 $ 2,383,571
Licenses and p_ermlts T . . 860,051 1,210,611 ~ . 632,204 549,297
Intergovernmental . 1,263.765 1,652,364 1,211,757 . 1,146,559
. _Fines and forfeitures 501,930 . 663,780 - 432,197 677,795
' Property taxes ' 10,364,823 7,709,144 7,875,234 6,485,545
‘Other taxes = . - 18,171,800 17 754,485 '_'1'6 890,918 116,423,621 -
Interest . 1,794,262 - 1,902,500 - - 1,204,294 520,949
' 'MiscellaneOUS _ - 971,674 1,289,021 1 357 289 1 171 ,489 B
Total revenues - 37,088,905 - 36,470,218 . _.32,52_0,,469‘ _ 29 358 826 '
Expendltures
‘Current: S I - L :
General government . 7,356,181 - 6,696,934 6,826,624 . .-6,003,834
' Public safety - . 16,060,090 15,186,465 = 14,032,258 - 12,161,148
‘Highways and streets. ' 5,390,757 5,035,142 4,335,035 - 4,203,136 -
- Culture and recreatlon 299,181 - 251,717 258,943 - 232,296
- Capital outlay ' 5,991,202 19,192,871 3,938,417 - 6,831,460
Debtservnce T
~ Principal _ 830,000 - . 1,040,000 - . 805,000 -~ 2,700,000
lnterest and fees : 743 676 559.090 . - 417,044 493,547
Total expendltures . - 36 671 087r . 237,962,219 - 30,613,321 . 32,625,421
» Reyenues over (under) . :
- expenditures before _
- other financing o ‘ s
sources (uses) - -417,818: (1,492,001) . 1,907,148 - (3,266,595)
'-"_.Otherf'nancmg sources (uses) R . S o Lol T
. Transfers in - : 234,945 3,856,920 430,906 ©2,382,798
Transfers out - . (234 945) (3 856 920) (430,906)  (2,382,798)
- General obligation- bonds o - 4,654,619
SSA bonds |ssued T 750 000 8 435 000 - ‘ -
Total other f‘ nanclng _ T :
‘sources (uses) 750 000 8,435,000 : - . 4,654,619

$ 1,388,024

noncapltal expendltures

Source Audlted fi nancual statements

| _'--See-lnde_pendent auditor's report.._ :

B 4;84% |

S 4s1%

4.49%

- 9.79% -



- Fiscal Yearf"En:ded “April 30, ’

2004

| §2,312,564

585,454

1,494,191
764,107

5,827,463

. 14,239,491

382,345

713,058

. 2003

© 740,384
2,296,335

02,329,572
5,254,389
13,349,530
876,418 .
721,433

5000 -

- 693,846
. 2,781,023
2,030,966 .
5,247,633
13,056,092
1,466,420

739,045

2001 .

. 583,363 -

- 2,411,210
12,100,889
4,675,773 .

12,713,937 -

-_2191631--- -

- 822,920°

~5000

664,921

2,070,738
12,137,103 .
4,537,860
12,288,232 -
1,403,766

999

504,766

2,093,458
.* 1,850,965 -

4,694,020 .
- 10,615,158
1,330,868 -

884,190

663,907 B

26,318,673 -

o 5001352
11,145,716
4,254,149

- 193,990

L 9,770,958

1,055,000
. 562453

25,668,061 "

5314595
10,000,453
3565612 i

| 8294 127

: _1,_125,000’
651,090

26:015,925

" 4,881,700
9.290,460 -
3,390,587

4,371,243

1,105,000 .
719132 .

25,499,723

4, 398 890

8,528,566
3,506,561

2940645

1,170,000

' 798,640

123,986,810

3,950,772
7.827.997
2899199
3 561 731 |

1,080,000 -
884,704

21,853142

3950600
. 7125126,

2,734,902

2,811,828

| ea000
682 518..' '

18 148 983 T

. 31983618 -

| 28,950,877 -

-y

23758122

21,343,302 .

| 20,304,403

. (5,664,945)
. 8,471,360

(3,382,816)

3,177,495 .
(3.177,495)

L 2,257,.803-_

38 921“
(38 921)

4,156,421 -

49489

| (49,489) B

-3,'682,4'07' '

10,605 -
(10,605)

3,704,159

5,900,000

5,900,000

 $(5,664,945)

§ 2,257,803

$ 4156421

$ 3,682,407

5. 06% '

' $ (3382,816)

©e13%

| 768%

9.22%

-143-

9.68%

'$ 9,604,159

 8.41%




_ Clty of Crystal Lake, IIl|n0|s
General Governmental Tax Revenues By Source
‘Last Ten Flscal Years -

(Modifled Accrual Bams of Accountlng)

. See independent auditor's report.

144

2008 9007 | 2006 _ 2005
" Property tax . $ 9,101,110 = § 7,700,144 $ 7,875 234_ '~$ 6,485,545
" Replacement tax - . ©AT1,107 142,124 146,870 . 104,107
~ State sales tax - 10,915,086 11,168,510 = .1_1_.296.923 10,989,717
Auto rental tax. 26,807 26,677 26619 - 28,203
~ Income . 3,748,680 - 13,431,732 12,806,403 . 2,888,037
Franchlse fees - cable, SR 433,134 403659 - 364,175 . 346,628 -
""Telecommumcatlons 2,022,417 1911745, © 2,097,640 | 1,925,304
Hotel - 241,208 157,955 - 152,288 141,625
Local use 556,870 512,083 B -
'$ 27,216,419  $25463,629 - § 24,766,152

. $22,909,166 -



- Fiscal Year Ended Aprii 30, -

- 2004

2003 . .

T 2002

2001

. 2000

1999 -

$ 5,827,463

. -95.384
11__,017,810

29,971
2,292,329
61232

$ 5,254,389

104,047

-~ 10,680,299

.. 24,068
. 2,471,800

$ 5247633

68,809

10,356,373 - -

26866
2604044

- $ 4,675,773
' 86,223
9,875,681

29433
. 2,722900

$ 4,537,860
90.611 .°

23343
2,543,402

'$ 4694020 |
89,342 - .
8,085,390

21,051 *
2,419,375

© 142765 69316 ) i )

- $20,066,954

$18,603,919

$ 18,303,725

$17,389.710 -

. $16,826,002

' $15,309,178

45-




Clty of Crystal Lake IlImous

Assessed Value and Actual Value of Taxable Property
: Last Ten Levy Years ' :

. \‘ Levy . ’
_-Year

Farm
Property

- Residential
_ Property

C’omm'ermal -

Property

Industrial -

~_ Property -

- Mineral |
_Property

sf199éfv
: {gggdf
\éoooi_
00 01 :
- 1f2002_tp
'12503j
'.:éod4u
'2006‘

2007

$ 581 262
603337
850010 - s

'954 894.
.-:969,88_2 B
) _'i,zfi;41_2.'_ |
o
1262723
v'.-".-_1'27j3,86_-6_'

1,301,267

$ 503 76'1 043 |
503 672,422
552,017,420
| _. _592_,’824,2_00 -
| 650_.-,506,995_ -
! _71-8,258,807'

774,44i-,ésé-¢_ _'
860,469,362
024013250

998,313,489,

Source McHenry County Clerk

Note Property in the Clty is assessed usmg a multiplier of 33 3% therefore the

$ 147,260, 307 |
'_1_80,02_.4,071
195304625
| '__20_6,610,_-\2'01_'
-222,449,942 o
: _'2'3'_5,'3\77__,_01'0 -
251,783,539
__ 2_66,19_5','135'_.";. |
_'_292_,87__6,71'4- o

303,911,661 :

~ $ 40, 064‘ 592
41, 045 633:'__'
- 49 068,381,

. __'52,4_56,150_

| 56,792,526

62,570,088 -
166,396,250

71,554,658

- 74,250,686

. 78,105,425

" estimated actual taxable values are equal to assessed values times 3.
Tax rates are per $100 of assessed value. :

~ Seeindependent auditor's report. -

- iM46-

$223244

150,767

133,168

138,095

146,022

156,244

167,884

. 684,018

537,447

553,367




Rail. -

~ Total Taxable:

-Assessed

- Total . -
. Direct = -

Tax

_ Rate

. Estimated
- Actual -

Taxable

~ “Percentage

of.

. Assessed .

o a7iia

. $ 354576
- 345369

357,830

¢ 435480

"4‘67,-:_383 -

U B22.027

493,168
T 809716

779,271

Value -

$ 692,185,024

';745_,841_,589

797753434
 esa3m5250
93'1"_,50_0_,347 -
" 1";0'18,'71-0'1_' 444 |
.1,'\0'94,6(:_)3,'832
i 200,659,064
1203461670 -

1,382,964,480 -

- $0:4413
::_'0;43_2:_7 I
_'_'0.4338 |
y 614396
" 04609
05180

| 0‘.._6_0‘4-19' ) _-

0.6499

06962

0.7056

- Value"

- $ 2,(516555,07’2
223754767
2,‘393,25()','302'.'_:__' '_
| _.2,56‘.(,)'.',‘0,6‘5,;)'62;-\

- zasao0zon
| 3,054,304332
3,283.81 1,;496: -
- "-3@01,97?,‘19_2' B
- _,éjaao,aas,dsf

4,148,893,440

147

" Value

- 33.33%

33.33% -

33.33% - -

Cmam
Cmam
3333/

- 33-.33%, o




o Clty of Crystal Lake, IlImous ;
. Property Tax. Rates Direct and Overlapplng Governments _
- Last Ten Levy Years

2007 - 20067 . 2005 . 2004 2003

: .(')perating:‘. - L B o B
City of Crystal Lake . - $0.7056 $0.6962 $0.6499 $0.6049 - $0.5180

.- McHenty County 06871 - 07060 - 07278 07346 07040
" District 47 = -~ o - 25283 28974 26392 = 27506 | 2.8467

" Debt Service: B 3 T o
McHenry County -~ .. . - L.~ - 00113
District47 =~ - - 01313 ~ 0.1330 01355 = 0.1421 .. 0.1466

- District155. .~ - - 04221 . 01230 - 0.1242 . 0.1290 0.1318

. -Other ot 12152 09678 ¢ 1.0085 - 14712
-'TotaITaxRate S ‘ . ’ T

- City of Crystal Lake 07056 . -0.6962 - 0.6499 . .. 06049  0.5180

McHenry County .. 06871 07060  0.7278 . 07346 - 0.7153"

. District155 =~ - . . 78213 22937 . 1.9023 - .1.9780.  2.0433
Other St 09379 - 09678 10095_ 1712

'Other . _ e L
College District - . - 0.2634 -0.2741 02922 - 0.3033 N/A
‘McHenry County Conservation 01738 01425 . 0.1490  0.1580 © NA
Crystal Lake Park District - 0.3431. 03536 0.3562° 03714 . NA
“Township (Algonquin) -~~~ 0.0510 . 0.0523 . 0.0531 00551  NA .
Road and Bridge (Algonquin) = 01124 01154 01173 _ 04217 ~ NA

Sourée:"- McHenry County Clerk.

 See independent auditor‘s_'febdrﬁ

- Crystal Lake Public lerary . 0.27173 02773 02773. 02773 = 02773

District155 -~~~ - 1.6992 - 21707 . 17781 - 1.8490 19115

Crystal Lake Public Library ~ - 02773 02773 02773 . 02773 - 0.2773

District47 =~ - .~ ' 26596 30304 27747  2.8927 . 29933 - -



- 2002

2001

*2600

. 1999 -

. 1998

$ 0. 4609; -,
- 0.2773 .

" 0:6240

29721
1.9997 -

$ 0. 4396
0. 2795

E ._05__601,'.
13.0897
2.0798

$ 0. 4338;
0.2798

0.5610

3.0019
2.0837 -

'$0.4327

1 0.2826 -
- 0.5593

3.1083
20825

- $0.4413

"0.5587

27219
20743 - .



_ City of Crystal Lake; lilinois
* Principal Property Tax Payers -
Current Year and Nlne Years Age

Taxpayer Lo : ... - . i Type of Business
Bradley Oper: Ltd Partnershlp o . ‘Shopping
- : -Crystal PointLLC -~ . - . Shopping": . . -
' Skyridge Partners lfILLC .- -~ ~Residential Housmg |
‘Cobalt Industrial = .~ . Industral -
Sunrise Re5|dent|al Housung ' S " Residential Housing
. TycoHealthcareGroup . . . = . Manufacturing -
~InlandRyanLLC . . = - - - Shopping - .
_;'Darllngton Court Apartments L Residential Housing
. Inland Showplace LLC . -~ - |- Theater/shopping -
.Rose€ SPE1LP . - . ... Shopping - =
TheFountains” . - . . Residential Housing =
Crystal Lake Commons - . . - Shopping o
Sage Products, Inc. L e .Medical Products '
- Holiday Inn - . . Hotel '
" Home Depot - =~ R . .-, . Shopping
Knaack Manufacturing - . Tool Boxes
~ Crystal Lake Plaza T - . Shopping
- ‘Crystal Cout . ... - . . Shopping :

o Source McHenry County Treasurer

-_‘Notes Every effort has been made to seek out and report the Iargest taxpayers However many
of the taxpayers listed conitain multnple parcels, and |t is possuble that some parcels and
thelr valuatlons have been overlooked - :

| \IS_ee independent audi_tor_'a report. -




. 2007 . . 1998 .
e Percent of - oo Percentof
S o e Total Dlstnct - - " Total District .
:Taxable = =~ =~ . .- Taxable Taxable = = - Taxable -~
Assessed = | Assessgd . Assessed - . Assessed
Value -~ Rank . Value © .. Value ... . Rank - Valie

Cezen s ..o

- 024% - - 4054114 © .4 . 0.59%

0.23% o - . e .
0.16% - .~ .
0.15% e
044% . - L.

. 014% .- - 0
0M11% -

$10220486
10031 ,660 -
9,505,828
6,730,624
6,416,847
5,951,297 -
'5,812,783 . -
- 4,754,776 - T
4,749,683 0.11% - L B 2666 400 -
- 4,331,431 C00%
e e T e ‘\6098497 a
_-_ o | o oo o . - S _"56742861’-“,
T e e 4204426
S e 3521361
s - 3417740
e = T 2911820
e - 2,850,068
B 1 2,383.210°

.0.39%

SCENO N RGN

0.88% -
0.82%
0.61%
0:51%
- 050% -
042%
. 0.41%
0.34% °

NG WN S ©

| 868645335 . 164% $37850622_f’ L 54T%

S151-




City of Crystal Lake, lllinois-
Property Tax Extensions and Collectlons
Last Ten Fiscal Years

Collected Within the
Flscal Year of the Levy
‘ -Percentage:
of Extension -

Total Collectlons to Date
« " Percentage -
of Extenelon

Collections -
'ln_Suosequent '
 Years - Amount -

Flscal Year Texes Extended
.Ended . for the
Apnl 30, Fiscal Year

Amount

2 986 573‘ $ 2, 965, 095

© 1999 "..$'.

2000

90.59 ;
2002 3430267 3,426,325 0989 . 3426325 - 9989
2003 | 3732587 '3696 263 99.03 . .3696263 . 99.03 . -

2004

L2005

s, 024 185

o 3.196,659

© 4,274,118

. 5,253,795

| 2,8_95,375. o

2,895,821

:_ 4 269, 999': )

-5_,253,_393 -

9928 % § -

9990 -

95.74.

9999

$ 2,965,095
. 2,895,375

12,895,821

4269999

5253303

0928 %
. 95.74

9059

0990

99.99-

2006 6,506,164 - 6,580,448 . . 99.76 - ‘6,_580,4_48 9976
2007 7774180 7,749837 ' 99.69 S 7,749,837 9969

. 99.90

2008° - 8891222 8,882,151 - 8,882,151 © 99.90

- Note Above schedule excludes taxes IeVIed and collected on specnal service areas There isa two '
~ year drfference between the Ievy year and the ﬁscal year for whlch the taxes are Iewed )

" Source:. McHenry County C_Ier_k_.-

o See independent addit_or's _re'port.".
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Clty of Crystal Lake, lllinois

Ratlos of Outstandmg Debt - By Type

Last Ten Flscal Years o

~ Fiscal Year .~

. Ended
"Apit 30; .

Govemmental Activities

- General”

Obligation
. Bonds . ..

GSA

"Bonds

. General”
Obllgatlon
Bonds

B Busine’ss-_type Activities

- Notes

- Total”

: _"_Pr_i‘m‘ary .
- Government

: Pércentége _

of Personal
Income

CPer. .
' Capita -~

© 1999

- 2000

2001

2002
2003
2004

2005

2008

2007

-~ 2008

$ 11,745,000

-1_('_3;665,600 o
'9,495,,-9_'00”‘ '
| 3,390;900-_" )
7,265,000
;.-,'5,425;000
- ‘9.645:_(’306‘ "
_ 9",&6‘_0,060 ;
' .‘.8,340.'606,'_

7,560,000 .

785000

540,000

280,000
8435000 -

. 9,135,000

g 3,220,0’0‘0_' §

" 300000

. 2,970,000

- .2,835000 -

2,690,000

2,535,000

. 5575000 ° -

. 5,285,000
4,975,000

. 4,660,000

o -_Payable

L 8468848
_i#,a#d,sﬁé;-_ :
'15,8264-0_00 o
'15",246,_.93;\

14533022 )
sz
.'%_é:at's.s"b%

12,474,889 -

o 13765 000
-2_0,955.’84.&-3": :_'
- g.5{56;5;525" |

'..275".7_7_5,000 .
__;\_2.5;991,931..; |
,36;345'622- :

| 28567122 ,-

-:'.35,6‘1_5.:_@98' |

33,829,889

- Note: Population data can be found at page 157, Demographic and Economic Stati_e_ftics.

N/A - Infpfm_eitibn' not-éva-ilable. ‘

. See independent auditor's report. o
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. NA

144 %"

211
- 2ap

. 2.46

283

275

'342

a5

2.24. .

' § 427.57

37712

550.89
650.52

64438 -

58517

74007

- 717.98.
895.12 "

85025 -




Clty of Crystal Lake, II||nO|s
Ratlos of General Bonded Debt Outstandmg
Last Ten- Flscal Years

- Debt - _ ~ Percentage of

Payable From -~ 'Net = Estimated Actual -
‘Enterprise . Bonded. ‘Taxable Value - Per
Revenues .. Debt . _of Property - Capita -

.'l-:lscal Year _G_eneral
. Ended: . Obligation”
‘ Apnl 30 . Debt

: 1999 3 |1__1,175,'o'oo $ 3220 000 § 7,955,000 KR K T % § 227.29

2000
0t
:'_‘2002 d"”‘
-'20d3
. 2004
| 2005
2008
2007 '_ .

7 2008

,‘_1-6,56,0,'0_(:)0 o
: 9,8‘65,_00_0’ .

9,270,000

| -_3,6.25,0'00-'

| 7,960,000

1-'5-"2_2.0,0'0(_.5 |

14,385,000

© 13,315,000

_' ‘3,100,0(_)0_ |
2,670,000 |
2,835,000
2,690,000
2535000
. 5,575;000
'_ _'_"5;255.,9(16

14,975,000 -

..._7.:,4(_3(_),000 .

‘.6-915(1)0(:)._ N
6,435,000 '_ |
5,935,000

| | 5,425:,009" o

" 9,100,000

8,340,000

1.00.

087

0.75

064 |
053 R
076 o

204.38.

. 181.97
- 163.74

- 14838

132,32 -

: 235, 24 -

’228 o
209.61.

190.01

12,220,000 4,660,000 7,560,000 055

o _ Note Populatlon data can be found at page 157, Demographlc and Economuc Statlstlcs
' " Property value.data can be’ found at pages 146 and 147, Assessed Value and Actual
Value of Taxable Property

See independent auditor's report,




' Clty of Crystal Lake, IlImous ‘
Dlrect and Overlapping Governmental Actlvmes Debt "
| | . Aprll 30 2008 |

Outstanding . Applicable to'the City" " -

Governmental Unlt SR o Debt . 'Percent_‘. L Amount
cuy ofCrystal Lake " 0§ 7560000 -.100.00 % -$ . 7.560,000
- Special Service Areas o N 9,135,000 100.00 Coo. 9,135,000
- | | 16:695000 - .16,695000 .
Overlappmg : : T P
.- School District, Number 47 S . 31,370,000 6311 . 19,797,607
. School District Number 155, K - 12415094 4126 .. 5,122,468 -
~ College District Number528 o cocoe o T- 1666 0 -
- .McHenry County - P - 16.08

~ McHenry County Conservatlon Dlstrlct S 7 153 32'10'00'(')-\ © 1463 .- 22433842

Crystal Lake Park District - . - o 7363 625 7585 5,585,310

| Totalothers Sh T s 204488719' ST '52939027

TotaloverlaPPlngdebt D . .f S $ 69634027.

- Source: McHenry County Clerk, local govemnment entity or comprehensive annual report.

Note Overlapplng governments are those that comcrde at least in part wnth the geographlc
: boundanes of the City.” The percentage of overlapping debt appllcable is estimated -
usung taxable assessed property values. Applicable- percentages were estimated by '_
" ‘deterrnlmng the portion of the Clty's taxable assessed value that is within the boundanes.
U of the government and dlwdmg |t by the govemment's total taxable assessed value B

-See 'inde'pen'd‘e'nt‘ aU‘ditor‘s. repc__)rt. '
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- City. of CrYstal Lake, Iltinois
Legal Debt Margin Informatlon
LastTen Flscal Years. ’

The Clty is a home rule munlClpaIlty To date the: General Assembly has set no I|m|ts for
«home rule munumpahtles . S

Adticle Vi, Section 6(k) of the liinois Constitution 'gdvemsfco_m_putaﬁdn of the legal debt margin.

~ "The General Assembly' may limit by law the ameunt and req'uiré referendum approval of debt to be
*incurred by home-rule municipalities, payable from ad valorem property | tax receipts, only.in excess _

~-ofthe following percentages of the assessed value of its taxable property ...(2) if its populatron is

" more than 25,000 and less than 500,000 an aggregate of one percent.. mdebtedness which is
‘outstanding on the effectlve date. (July 1, 1971) of this constitution or which is thereafter approved
' -‘_by referendum shall not be mcluded in the foregonng percentage amounts ' -

 See indepen,’den_‘t auditor_'s report.
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- City of Crystal Lake, lilinois' -
Demographlc and Economic Statlstlcs

~ Last Ten Flscal Years _

(1) City Estimate
(2) McHenry County
- (3) Special Census

“(4) Ninois Department of Employment Securlty T

(5) U.S. Census ‘

| '(6) Elementary and High School obtalned from School Dlstncts

N/A - Information not available.

See independent auditor's report. -

157 -

m . |

Fiscal L
Year . - PerCapita. - = - S
Ended ~© . .. Estimated ° Personal: - School - - Unemployment’.
April 30, " Population " Income(5) ~~ Enrollment(6) - . - Rate -
1999 . - "35000 (1) . .- NA O $ . 12202 32% (1)
2000 . - 36,500 (1)  $§ 26,146 . 12,457 . S 29% - (1)
- 2001 . °.38,000 (3) 26146 - . 12,706 - 36% (1)
2002 39,300 (1) 26,146 12,853 8% . (1)
. 2003 . -.40,000 (1) - 26,146 © 13471 - 65% - (2)
. /2004 41,000 (1) - - 26,146 . - 13,053 46%
' 2005 - 41,000 (1) . °26,146. 15,458 53% (1)~
© 12006 © 39,788 (3) - 26,146- . - 16,175 C 4%% O (4)
2007 - 39,788°(3) ¢ . 26,146 - .. 16,011 . 4.1% (4)
. 2008 . - 39,788 (3) . © 26,146 - 16,215 4.9% 4)
'Sources
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- City of Crystal Lake, lllinois
“Principal Employers
 Current Year

_ _'%'of‘ _
e T Total City
Employer L ___ Employees ' Rank _Population "

T217%
) 111%
'0.93%

S 091%
.0.88%
0.77%
. 075%
o 0.72% -
. 0:68%
. 0.63%

~CL Elementary School D:stnct 47 L . 863 -
- Consolidated High School Dlstna 155', ST 440
‘_PreC|5|on Twist Drills -~ - . o 371:' y
Columbia CollegelWebster Unwersutyf- S 363

TC Industries: . oo e 3500
'McHenry County CoIIege oL e s 805
“Jewel Food Stores ..~ . S 3000
.. City-of CrystalLake -~ ~© .~ . . =~ . - 285
- Althoff Industries ©~ - - - . 0 T ©2700
“SevenWorldwide © - -0 .0 9507

L DO RN g R WN S

3797 . 955% -

b

B Infonnatlon is not readlly avallable for prev&ous years _

Source 2007 Illlnms Manufacturers and 2007 |Ilmo:s Serwce Dlrectones ‘

‘See independent auditor's repbrt".
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" City of Crystal Lake, lilinois
Full-time_Equ_ivalen_t-Em’ployees
Last Ten Fiscal Years

2008 2007 2006 2005 . 2004

' _General GQ\‘/‘émment-.. R S 44 - 44 o 44 o 44 B S
Public Safety: . - P R o

- Police - T 4 T B < 730 75
Fire ... .. 8 51 . 47 .. 4T 39

Highways and Streets: 3 o - _ _ e
 _Engineering -~ . . . . - 12 11 0 & U | I V2
Maintenance ~ . .~ . . 23 . 23 - .23 . 23 21

. “Sanitation " . 10 - 12 12 12 13

Waten&orksand_SeWer_agé_.. ' 23 28 o8 o8 - 28

238 - . 240 - 238 238 .. 238

Source: City records.

 See i_ndépéhdeht 'aﬁdifor's report. _




2003 2002 2001 2000 1999

BT 2 g3 70
39 . AR -2 '1}f31.5f_ 31 s

C27 20 23 7 g
LB 22 2 11

a4 44 a2

12 SR I ;i1'-?' 1t 00

246 . 238 . 223 229 ot
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Crty of Crystal Lake Illmms

o Operatmg Indicators -
- Last Ten Fiscal Years"

. ‘POIICE.‘ S

~ Physical arrests

.. Parking’ wolatnons
- Traffic violations

Fire: ‘ \
Number of calls answered .
Inspectlons '

nghways and Streets \
Street resurfacing (miles)

: 'Water

New connectnons

Water main breaks
Average daily consumptlon
(mIIIIOI'\S of gallons_) o

_-:'-vWastewater S

. Average daily seV\rage treatment
(m gallons)

'--Source Clty records .

Fiscal Year -

2008 2007 2006 2005
A7 1428 . 1782 - 1,804
8978 12412 . 13803 - 13762

6631 7,938 ' 825 . 8369
5207 4991 5258 5567

600 . 600 - N/A - N/A

Ce200 0 79 NA NA
M8 195 . NA NA

29 18 NA - NA
- 4860 4.807 ©NIA NA
6,092 4500  NAT NA

NIA- Informatlon not readlly avallable._ -

- See independent auditor's report.
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* Ended April 30,

2004 _ 2008 2002 2001 2000~ 1999

2231 0 2231 . 2605 - 2476, 2371 . 2021
1279 12796 10312 -10891 - 9444 8779
7620 - 7620 5027 . - 5325 6487 8,065

5264 5264 4,836 4845 - 4699 - - 4277
CNACLNANA L UNAL L NA - NA

CNA . NA . NA . NA S ONA . NA
NASUNAC O NA CNAT NA L NA

CNA O NA . NA L NA o NA . NA-

ONAL O UNA NA L NA T NA NAL

T -



~ City of Crystal Lake, lilinois
Capital Asset Statlstlcs
Last Ten Flscal Years

LT T . _ ~ . Fiscal Year
2008 2007 2006 . - - 2005 - 2004

Public safety:
Police: o -_ T : o o _
 Stations . . . ' S R TR B O o

Patrol units < oo 3 0 31 . 3t .25
- Fire Statons -~~~ .3 -~ -3 - 3 . 3 .3

. Highways and Streets: ST S
 Streets(miles) . 163 - . 163 . - 177 . 1768 . 1754

Streetiights -~~~ 1996 ° 1996 - 1700 . 1700 1,900

~ Trafficsignals =~ . - 20 29 . NA . O NA . NA -

Culture and Recreation: R T
Parks acreage = - . - 1,393 - 1393 . 1393 - 1393 - - 1200

o Parks - . aA - A4 44 . a4 39

Tenniscouts . - . 30 30 - ‘30 . 30 - 30
Comrhu“n_itycehter's 8 .8 8 - -8 8-

Water‘ _ T e I
". Water mains. (mlles) R £ ‘210 . 181 - 181 180
‘Firehydrants. .- . . 2859 . = 2795 2614 2614 2,600 :
Maximum daily capacity -~ - G
 (millions ofgallons) . ... 920 ~ . 845 . 960 960 . 960

Sewer _ : ' L S s » AR L L

Sanitary sewers (mlles) o M2 - 126 0 185 . 185 184

- Storm sewers (miles) - . - 62 - 60 - 110 - 110 110
Maxumum daily. treatment S K R o "
(thousands ofgallons) .. 12,825 - 19,500 - 19,500 - 19,500 - 16,250

‘Source: “City féb_ords. 5

See _inde‘pe"n_dent‘ auditor's report.




o Endedeprvil 30 L

. 2003 - 2002

1,900 - 1,884

16,250 - -°16.250

1754 - 1750
CUNA T NA
1200 1,200

¥ 39
©80. 30

1800 180 -
2600 < 3,003

960 960

184 o 184
110 410

. 175
3,005

1 9.60
o fs0
o108

16.250

167 -
3,005

860

TTo4

16,250 .

164~

1999
‘04

1680 ¢
1,762

CNIA

965
33

.27

161

12,900

8.60 -

- 160 -

89

16,250
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